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Industrial segment set to
drive Bharat Forge growth

SARBAJEET K SEN

Celebrity fundmanagerPrashant
Jain leftHDFCMutualFund
recentlyafterastint lastingmore
thantwodecades.His investment
moveswerereportedandkeenly
watchedbymany.Similarly, the
investmentcommunityavidly
tracks the ‘buy’and ‘sell’movesof
celebrity investors suchasRakesh
Jhunjunwala (inpic)and
RadhakishanDamani.

While it is interesting toknow
what thesecelebrity investorsand
fundmanagers ‘buy’and ‘sell’, retail
investorsmust thinktwicebefore
blindly replicating theirmoves.

Celebsknowtheirgame
Celebrity investorshaveanobvious
advantageover retail investors
since they their investmentsare
backedbyamassiveamountof
research.Theyalsohavemore
knowledge. “These investorsare
experiencedandhaveagood
understandingofmegatrends.They
oftenmeet themanagementbefore
investing inastockanddoregular
follow-ups tounderstandbusiness
growthand themanagement’s
strategy,” saysVivekBajaj, co-
founder, StockEdge.Retail
investorsdon’thave theadvantage
of suchexclusiveaccessand insight
intobusinesses.

Whilea retail investor
canget toknowthename
of thestock thatacelebrity
investorhasbought,he
wouldnothaveaclue
about the timehorizonfor
whichhehasbought it.

“Veryoftencelebrity
investorshavea trading
portfolio for theshort term
andaninvestment
portfolio for the longterm.
Thethesisbehindtheir investment
choicesandtheassessment they
have for theunderlyingbusinesses
will alsonotbeavailable in the
publicdomain,” saysVishal
Dhawan, founderandCEO,Plan
AheadWealthAdvisors.

Hiddenpricepoints
While thepurchasesofcelebrity
investorsbecomepublicknowledge,

what isnotknownis thepricepoint
atwhichtheybought them.

“Thestocks theyare investing in
arepartofanoverallportfolio.You
alsoneedtoknowthepricepointsat
whichtheymadethepurchases to
beable to truly replicate their
investmentstrategy.Theirexitsalso
needtobe tracked inasimilar
manner,” saysDhawan.

AddsBajaj: “Thestockmayhave
movedsignificantlybetweenthe
timewhenthecelebrity investor
acquired itandwhennewsof the
acquisitionbecamepublic.This
wouldalter therisk-rewardprofileof
thestock for theretail investor
buying themlater,” saysBajaj.

Knowyourrisktolerance
Beforecloningacelebrity investor’s

investmentdecisions,a
retail investormustalsobe
awareofhisownrisk-
takingability. “Celebrity
investorsandfund
managershaveavery
different levelof risk
toleranceandabsolute
wealth.That iswhy
replicating their
investmentstrategycanbe
dangerous for retail

investors,” saysDhawan.

Bealong-termplayer
Evenifyouchoose toreplicatea
celebrity investor’smoves,you
shouldnotdoso for short-term
gains. “Ideally,youshouldnot
replicatewhatsuchpeopledo.But if
youdo, the investmentshouldnot
beashort-termpunt.Youshouldbe
willing tocommit for the longterm,”

saysSureshSadagopan,managing
directorandprincipalofficer,
Ladder7WealthPlanners.

Checkwhether the investment is
in linewithyour investmentgoals
andobjectives. “It is important to
alignthese investments toyourown
riskprofile,upcominggoals,major
expenses,andoverall life situation,”
addsSadagopan.

Dotheduediligence
Finally, if youdecide togoahead
andinvest in thesamestocksasa
celebrity investor, studythem
beforebettingyourmoney. “Retail
investors shouldalwaysdotheirdue
diligencebeforeputting theirhard-
earnedmoney inanystock.Given
thesizeof theirportfoliosand
percentageallocationtoastock,a
drop inpricemayhave little impact
onanace investor’sportfolio.A
similardropcouldsendyour
portfolio fora toss,” saysBajaj.

Renownedhedgefundmanagerof
Indianorigin,MohnishPabrai,
founderandmanagingpartnerofthe
PabraiInvestmentsFundsintheUS,
admitsthatheclonesthestockpicks
ofotherfamoushedgefundmanagers
bygoingthroughtheirregulatory
filings.Butheinvestsonlyafterdoing
hisownrigorousresearchonthose
stocks.Youmustdothesame.

Trackcelebrity investors,but
investonlyafteryourresearch
Priceatwhichyouenterthesestockswilldiffer,alteringtheirrisk-returnprofile

RAM PRASAD SAHU
Mumbai, 12 August

T he stock of auto component major
Bharat Forgewasup 7.3 per cent on
Friday after a strong show in the

June quarter, steady demand in the auto
segment andhigher growthopportunities
in the industrial business.

Given the cyclical recovery across busi-
nesses and ongoing de-risking of reve-
nues, revenue growth is expected to be
stable at lowdoubledigits.However, profit
growth is expected to be twice that of its
top line growth over the next three years.

The June quarter numberswere better
than estimates with sales being led by
gains on the volume aswell as the realisa-
tion fronts.

Volumes were up about a per cent
while realisations — on the back of
improved mix and pass through of raw
material costs — rose 4 per cent on a
sequential basis. Overall sequential reve-
nue growth of 5 per cent was largely due
to the 12 per cent rise in exports, which
accounted for 60 per cent of the top line.

Export growth is expected to remain
strong in the current financial year, given
the stable truck demand from the US and
EU markets. The company has secured
orders for Class 7/Class 8 trucks for the
NorthAmericanmarket till the endofnext
year (CY23). It expects Class 8 truck vol-
umes in the US for CY22 to be 300,000
units compared to CY21’s 270,000 units.

While thepassenger vehicles’ business
was hit by semiconductor shortage,
demand for premium passenger vehicles
in Europe remains stable. The company’s
focusonaddingnew lines of business bey-
ond steel forgings is expected to drive
revenues, improve profitability and
enhance capital efficiencies.

Say JineshGandhi andAniketDesai of
Motilal Oswal Research, “While its core
business is seeing a sharp cyclical recov-
ery, themanagement’s initiatives todiver-
sify into aluminum, light-weighting, and
EV components have started to fructify.
FY23 will see the first full-year contrib-
ution from its recently-acquired busi-
nesses.”

What couldhelpderisk its revenuebase
further is the traction in the industrial seg-
ment or non-auto segment,whichposted
a 42 per cent year-on-year (YoY) growth

in Q1 compared to the auto segment’s 20
per cent. The industrial segment, which
accounts for 40 per cent of revenues, has
an order book of ~1,400 crore.

Within the business, aerospace is
becoming a key driver of growth and is on
track to hit the $10 million-sales mark in
FY23. The business now accounts for 10
per cent of the industrial segment as com-
pared to 2 per cent last year.

While the outlook for oil and gas
remains steady, the other businesswithin
the industrial segment that could see good
growth is defence space. It contributes
~400-500 crore to the revenues. Theman-
agement expects this business to see a

threefold jump over the next couple of
years.

Given thediversified revenuebase and
multiple growth levers, ICICI Securities
believes the company is well positioned
to overcome the adverse environment
seamlessly. This is owing to its strong bal-
ance sheet, giving it the capability to do
strategic mergers and acquisitions and
grow profitably.

While prospects for the stock are
bright, recent gains and target prices in
the ~850-900 range offer limited upsides.
Investors can consider the stock, which
trades at 21 times its FY24 earnings esti-
mates, on dips.

Healthy truck orders and value-added products to aid auto segment
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YOUR
MONEY

CHECKLIST BEFORE
INVESTING
Doesthestockliewithinyour
circleofcompetence?

nIs this a companywhose
earnings grow inapredictable
manner?

nDoes it enjoyabove-average
returnoncapital?

nDoes it have strong free cash
flow?

nIs valuationattractive?

nDoes themanagement
reinvest surplus capital ina
rationalmanner?

nDoes it possess
unquestionable integrity?

SEQUENTIAL GAINS nRealisations n Ebidta
(in ~/thousand tonnes)

Q1

Q2

Q3

Q4

Q1

FY
22

FY
23

Source: Motilal Oswal Research

28.5

27.8

25.2

25.7

26.1

Margins (%)

256
73

78

76

75

79

279

300

291

304

MUTHOOT MICROFIN LIMITED: Regd Office: 13th Floor, Parinee
Crescenzo, Bandra Kurla Complex, Bandra East, Mumbai,
Maharashtra -400051
Admin Office: 5th Floor, Muthoot Towers, Opp Abad hotel, M G Road,
Kochi, Kerala -682035

Notes:
The above is an extract of the detailed format of quarterly/annual financial results filed with the Stock
Exchanges under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations
2015.The full format of financial results are available on the websites of the Stock Exchange
(www.bseindia.com) and on Company's Website at www.muthootmicrofin.com

The above results have been reviewed by the Audit Committee on 08th August 2022 and approved by
the Board of Directors of Muthoot Microfin Limited on 11th August 2022.

The Financial results of the company have been prepared in accordance with Indian Accounting
Standards ("Ind AS") notified under section 133 of the Companies Act 2013 ("the Act") read with
Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian
Accounting Standards) (Amendment) Rules, 2016.

For other line items referred in regulation 52(4) of the LODR Regulations, pertinent disclosures have
been made to the Stock Exchange (BSE) and can be accessed on www.bseindia.com

For and on behalf of Board of Directors

Place: Kochi Name:Thomas George Muthoot
Designation:Director

Date:11 August 2022 DIN:00011552

a)

b)

c)

d)

Extract of Statement of Financial Results for the quarter ended 30th June 2022
(All amounts are in Millions of Indian Rupees, unless otherwise stated)

Year Ended
30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22
Unaudited Unaudited Unaudited Audited

1 Total Income from Operations 2,710.61 2,550.29 1,700.46 8,325.06

2
Net Profit/(Loss) for the period (before Tax,
Exceptional and/or Extraordinary items)

106.32 514.94 (147.82) 647.21

3
Net Profit/(Loss) for the period before Tax (after
Exceptional and/or Extraordinary items)

106.32 514.94 (147.82) 647.21

4
Net Profit/(Loss) for the period after Tax (after
Exceptional and/or Extraordinary items)

79.18 379.62 (111.88) 473.98

5

Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after
tax) and Other Comprehensive Income (after
tax)]

130.35 515.59 (63.27) 797.23

6 Paid up Equity Share Capital 1,141.71 1,141.71 1,141.71 1,141.71

7
Reserves (excluding Revaluation Reserves) as per
Balance sheet of previous accounting year

Not applicable Not applicable Not applicable Not applicable

8 Securities Premium Account 8,452.14 8,452.14 4,988.74 8,452.14
9 Networth 13,496.99 13,365.79 8,835.64 13,365.79
10 Paid up Debt Capital (Outstanding Debt) 40,149.50 39,966.09 27,883.76 39,966.09
11 Outstanding Redeemable Preference Shares Nil Nil Nil Nil
12 Debt Equity Ratio (No. of times) 2.97 2.99 3.16 2.99

13
Earnings Per Share (of Rs.10/- each) (for
continuing and discontinued operations) -
1.Basic (EPS) ( ` )* 0.69 3.33 (0.98) 4.15
2.Diluted (DPS) ( ` )* 0.59 3.15 (0.98) 3.97

14 Capital Redemption Reserve Nil Nil Nil Nil
15 Debenture Redemption Reserve Nil Nil Nil Nil
16 Debt Service Coverage Ratio Not applicable Not applicable Not applicable Not applicable
17 Interest Coverage Ratio Not applicable Not applicable Not applicable Not applicable

Sl No. Particulars
Quarter ended

*EPS for Quarter ended Jun 22, Mar 22 & Jun 21 are not annualized.
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÷»fl ����

»c‚¡WŸfl-: ƒfi-œÌ-’fi-»fl-Ê‹

ÿ¢-Õ-’-’fl-µfi-ÿ-B-{fl-W ¶÷-C

…-¯-ÿc-Œfi-Afl- ßLc.- Ê-Ê∫-»-œ·¢

ƒfi-œÌ-’fi-»·¢ ÿ¢-œ-Œ-»¢- …fi-‹fl-A-

√-ÊŒ-K·¢ ßLc-X ¶Ÿbfi»¢.-

œ·.-ÆÿÌ.- º-»d…-ƒfl-»fl-«fl- ÿ-Õfi-

ÿÌ-…‡-AV »fi-Xÿfl- Ê…-Á‹fi-ÿfl-

ƒfi-œÌ-’fi-X ÿ-wV÷fl-Ç-ƒfl-»·- …fl-

Kfi-Ê‹-œfi-√Ì- Ê-Ê∫-» ƒfi-œÌ-’fi-

X ÁŒ-∂-‹-œfl-W Ê-Êÿ-»fl-µ ÷-µÌ-

ƒfl-d…-µ-ø-»-BZ ÷-µÌ-ƒfl-ÊM-ø·-

Jfl-œ-ƒÌ.- ßÏ …-÷Ì-∫fi-J-‹-Jfl-

W ß¯·- ¯fi-ºc-B-{·¢ Øµ-…-f‡-

œ-Œfi-œ »-ø-…-øfl-µ-{fl-Á‹-A·- µ-ø-

A-¯·-Êƒ-KÌ- ßLc-X ’fl-Á∆-÷-µfi-

¯c- ŒdLfi-‹-œ¢- •Õc-V≈fl-Ç·.- ÁŒ-

∂-‹-œfl-W ÷fi-Lfl-œ·¢ ÿ-Œfi-«fi-»-

’·¢ …·-‹-¯-√¢.- ÿÌ-xfi-x-ÿÌ-Áµfi-

»fl-‹-»fl-VJ-√-ÊŒ-K·¢ ßLc- »-

œ¢- ’c-µÌ-ƒ-Œfi-Afl.-     

ƒfiœÌ’fiX ÿÌ≈flƒfl∑ƒflµ{flW 

¶÷Cœ˘flœflÇÌ ßLc

Œ·¢-Ê-ÊÃ: ÿfl-»fl-Œ-Êœ Ê’-à·-K

ƒ-¯-Jfl-‹·-U ƒfl-¯-A-≈-d…-µfi-¯¢-

Œ-Ÿfi-¯fi-◊Ì-dø-œfl-Ê‹ ºW-»-œfl-W

¶-∆fi-œ-»fl-µ·-ƒfl-’-µ·-MÌ- »-ø-Jfl-

œ Œfl-KW-…-¯fl-Á÷fi-«-»-µ-{fl-W

…fl-øfl-ÊÇ-ø·-J-ƒ·- 390 Áµfi-øfl- ¯‚-…-

œ·-Êø µ-√-Afl-W-ÊM-øfi-J ÿb-

JÌ.- 

µ-›fl-E Œ‚-Kfl-»Ì- 120 µfi-˘·-µ-{fl-

‹fi-œfl- ’fl-’fi-Ÿ-Mfi-V-Gfl- ∫-Œ-Efi-

√Ì- ¶-∆fi-œ-»fl-µ·-ƒfl- ©-Á∆-cfi∑-ÿÌ-

≈V Ê˘-œÌ-¡fl-»·- …·-˘-ÊM-G-ƒÌ.- 56

Áµfi-øfl- ¯‚-…, 32 µfl-Á‹fi-d∑fi¢ ÿbV-

√¢-/¯-ƒÌ-»-BZ, ÿb-J·-Á¯-∂-

µZ-, ¡fl-ºfl-xW ’fl-’-¯-BZ Æ-

Kfl-’-œfi-√·- Á’-◊-d…-ª-K-¯fi-œfl-

»-ø-Jfl-œ …-¯fl-Á÷fi-«-»-µ-{fl-W

…fl-øfl-ÊÇ-ø·-J-ƒÌ.-

120 ’fi-Ÿ-»-B-{fl-‹fi-œfl- …·-˘-

ÊM-G ©-Á∆-cfi∑-ÿÌ-≈V …fl-K‡-ø·- …-

‹-’-›fl- ƒfl-¯fl-E·.- ’fl-’fi-Ÿ-Mfi-V-

Gfl-œ·-Áø-ƒ·-Á…fi-Ê‹ ’fi-Ÿ-»-BZ

•-‹-C-¯fl-Çfl-¯·-K·.- 

∫fl-‹ ’fi-Ÿ-»-B-{fl-W R∆·-W-

ŸX Ÿ¢- Á‹ ºfi-Áœ¢-Ê∑Q Æ-K

ÿ‚-MV-Ÿfl-xÌ- ÿfl-»fl-Œ-fi-ÁM-¯·¢ …-

ƒfl-Çfl-¯·-K·.- ’-¯-Êa ’fi-Ÿ-»-

Jfl-W Ê…fi-ƒ·-Á’ ©-…-Áœfi-∑fl-

Ç·-’-¯·-K-ƒfi-√Ì- ßÏ d…-Áœfi-

∑¢.- 250ÎW Ø-Ê˘ ¶-∆fi-œ-»fl-µ·-

ƒfl-, Á…fi-‹‡-ÿÌ- ©-Á∆-cfi-∑-ÿÌ-≈-¯fi-

√·- ’fl-’fi-Ÿ-Mfi-V-Gfl- Ê˘-œÌ-¡Ì-

ÿ¢-∏-Jfl-‹·-Ifi-œfl-¯·-K-ƒÌ.-

©-¯·-AÌ-, ’-ÿÌ-dƒ¢-, ˘fl-œW Æ-

ÿÌ-Áx-xÌ- ÁŒ-∂-‹-µ-{fl-W d…-’V-Jfl-

A·-K ¯-IÌ Ãfl-ÿfl-»-ÿÌ- d∑‚-M·-µ-

{·-Êø Êµ-Gfl-ø-BZ, ÿ¢-Õ-¯-√-÷fi-‹-

µZ, Àfi¢ ŸÏ-ÿ·-µZ Æ-Kfl-’fl-

ø-B-{fl-‹fi-œfl-¯·-K·- …-¯fl-Á÷fi-«-».-

Ê˘-œÌ-¡fl-W …fl-øfl-ÊÇ-ø·-J µ-˘X-

ÿfl- Æ-Hfl-Jfl-G-ÊM-ø·-Jfi-X 13

Œ-√fl-A‚-Ê˘-ø·-J·.- 

»c‚¡WŸfl-: ©…-ÁÕfi-µÌ-ƒ„- ’fl-‹ ÿ‚-∫fl-µ-Êœ •øfl-ÿÌ-≈fi-»-Œfi-Afl-

œ·-U  ˘‡-ÊG-œÌ-W …-√-ÊM-¯·-M »fl-¯-Afl-W µ·-˘-’Ì.- µ-›fl-E-Œfi-ÿ¢-

»fl-¯-AÌ- 6.-71 ÷-ƒ-Œfi-»-Œfi-œfl- µ·-˘-E·.- Œfi-VÇfl-»·-Á÷-◊-Œ·-U Øx-

’·¢ ƒfi-›Ì-K »fl-¯-Afi-√fl-ƒÌ.- ÆKfi-W, ˘fl-ÿV’Ì- Ãfi-CÌ- ‹-fc-Œfl-G

»fl-¯-Afl-Á‹-AÌ- ÆJfl-œfl-Gfl-à.- º‚-√fl-W ƒ·-øVÇ-œfi-œ Œ‚-Kfi¢ Œfi-

ÿ-’·¢ ˘‡-ÊG-œÌ-W  …-√-ÊM-¯·-M-»fl-¯-AÌ- 7 ÷-ƒ-Œfi-»-Jfl-»Ì- Œ·-µ-{fl-

‹fi-œfl-¯·-K·.- 

Õ-fc-’fl-‹-µZ µ·-˘-E-ƒ·¢ ßt-»-ÊÇ-‹-’·-µ-{·-Œfi-√Ì- …-√-

ÊM-¯·-M »fl-¯-Afl-Ê» …fl-øfl-Ç·-»fl-VJfi-X ÿ-Ÿfi-œfl-Ç-ƒÌ.- Õ-fc-’fl-

‹-ÊM-¯·-M¢- º‚-√fl-W 7.-75 ÷-ƒ-Œfi-»¢- ¶œfl-¯·-K-ƒÌ- µ-›fl-E-Œfi-ÿ¢-

6.-75 ¶œfl- µ·-˘-E·.-   

ßt-» »fl-µ·-ƒfl- Ê’-Gfl-A·-˘-Ç-ƒ·¢ ß˘-A·-Œ-ƒfl- ƒ‡-¯·-’ µ·-˘-œÌ-

A·-K-ƒfl-»·-U ÿVAfi-V ßø-Ê…-ø-‹·-µ-{·¢ Á∑fi-ƒ-OÌ- µ-œ-x·-Œ-ƒfl-

œfl-Ê‹ »fl-œdL-√-B-{·¢ »fl-¯-AÌ- …fl-øfl-Ç·-»fl-VJfi-X ÿ-Ÿfi-œfl-

Ç·.-

•-Áƒ ÿ-Œ-œ¢-, ©…-ÁÕfi-µÌ-ƒ„- ’fl-‹-A-œ-x¢- ’-¯·¢ Œfi-ÿ-B-{fl-

W Œ·-ÁKfi-G·-Á…fi-µ·-ÊŒ-Kfi-√Ì- ¶V.-Ãfl.-ÊÆœ·-Êø ’fl-‹-œfl-¯·-

JW.- ˘‡-ÊG-œfl-W …-√-ÊM-¯·-M¢- 4 ÷-ƒ-Œfi-»-Œfi-œfl- »fl-‹-»fl-VJ-

√-ÊŒ-Kfi-√·- Áµdw ÿVAfi-V ¶V.-Ãfl.-ÊÆA·- »fl-V-Á∆-÷¢-

»Wµfl-œfl-¯fl-A·-K-Êƒ-Cfl-‹·¢ ¶ »fl-¯-Afl-W ÆJfi-X µ-›fl-Efl-

Gfl-à.-          

˘‡-ÊG-œÌ-W …√ÊM¯·M 

»fl-¯-AflW µ·˘’Ì; 6.-71%

’fl-’fi-Ÿ-Mfi-V-Gfl- ∫-Œ-EÌ- ¶-∆fi-œ-»fl-µ·-ƒfl- 

Ê˘-œÌ-¡Ì-: …fl-øfl-ÊÇ-ø·-J-ƒÌ- 390 Áµfi-øfl-!

D ºW-»-œfl-W ¶-∆fi-œ-»fl-µ·-ƒfl-’-µ·-MÌ- »-ø-Jfl-œ Œfl-KW-…-¯fl-Á÷fi-«-»-

µ-{fl-W …fl-øfl-ÊÇ-ø·-J- …-√¢- ÆHfl-Jfl-G-ÊM-ø·-J·-K ©-Á∆cfi∑-ÿÌ-≈V 

»c‚¡WŸfl-: ÿbfiƒdLc-Jfl-Êa 75 fi¢ ’fi-

V◊fl-µfi-Á∏fi-◊-BZAfl-Êø ¯fi-ºc-ÊŒ-Ofi-ø·¢

ºfi-d∑-ƒ µV÷-»-Œfi-Afl- ÿ·-¯-ffi- ØºXÿfl-

µZ.- ¡W-Ÿfl-œfl-W ©Z-ÊM-Êø …-Ádøfi-{fl-B·¢

’fi-Ÿ-»-…-¯fl-Á÷fi-«-»-œ·¢ ©ÏV-ºfl-ƒ-Œfi-Afl.-

ÊŒ-Ádøfi- ÿÌ-Áx-◊-»·-µZ, Ê˘-œfl-W-Á’ ÿÌ-Áx-◊-

»·-µZ, ’fl-Œfi-»-Jfi-’-{-BZ, Œfi-V-A-x·-µZ

Æ-Kfl-’-ø-B-{fl-‹-ø-A¢- …-›·-ƒ-ø-Ç ÿ·-¯-ffi-

ÿ¢-’fl-«fi-»-B-{fi-√Ì- ØV-ÊM-ø·-Jfl-œfl-¯fl-A·-

K-ƒÌ.- 

•ƒfl-»fl-Êø, ¶œ·-«-A-ø-J·-Œfi-œfl- Ã-t-

ÊM-GÌ- ¡WŸfl- Á…fi-‹‡-ÿÌ- ¶˘·-Á…-Ê¯ •˘-ÿÌ-

xÌ- Ê∫-œÌ-ƒ·.- ‹-∂Ì-»Ï-’fl-Á‹-A·- µ-ø-Jfi-X d÷-

Œfl-Ç ¯-I· Ãfi-∑Ì- Ê’-øfl-œ·-I-µ-{fi-√Ì- …fl-øfl-

ÊÇ-ø·-J-Êƒ-K·- Á…fi-‹‡-ÿÌ- •˘fl-œfl-Ç·.- 2,252

Ê’-øfl-œ·-IµZ ßƒfl-‹·-Ifiœfl-¯·-K·-Ê’-Kfi-

√Ì- ’fl-’-¯¢.- ≤fiM-Á˘-◊-»·- …fl-Kfl-W d…-’VJfl-

Ç-ƒÌ- »fl-‹-’fl-W Œ‡-˘-xÌ- º-œfl-‹fl-W µ-›fl-œ·-K

•»fl-W ÆK Œfi-Àfl-œfi-J-‹-’-»fi-√Ì.- œ·.-

…fl-œfl-Ê‹ ºÏ-X…·-V ÿb-Á∆-÷fl-Afi-œfl- Ê¡-ŸÌ-

˘fi-¡‚-√fl-Ê‹ ¶œ·-«-A-ø-œfl-W »fl-Kfi-√Ì-

•»fl-W Ê’-øfl-œ·-IµZ ƒ-¯-ÊM-ø·-Jfl-œ-ƒÌ.-

ßÏ µ-ø-œ·-Êø ©ø-Œ-œ·-ZM-Êø-œ·-U-’-¯fi-√Ì-

…fl-øfl-œfl-‹fi-œ-ƒÌ.- ßA-›fl-E ¶˘fl-»Ì- ¡WŸfl-

¶»-wÌ-’fl-Ÿfi-˘fl-‹·-U ≤fi-ÁGfi-˘fl-f ÊÊd¡-’-

˘fi-√Ì- ’-‹fl-œ Ãfi-∑·-Œfi-œfl- ¯I·-Á…V Á…fi-µ·-

K-ƒfl-W ÿ¢-÷-œ¢- d…-µ-øfl-Mfl-ÇÌ- ’fl-’-¯¢- Á…fi-

‹‡-ÿfl-Ê» •˘fl-œfl-Ç-ƒÌ.- ƒ·-øVKÌ- Á…fi-‹‡-ÿÌ-

ÆJfl- …fl-øfl-µ‚-øfl-œ-ÁMfi-›fi-√Ì- Ê’-øfl-œ·-

IµZ µÊIJfl-œ-ƒÌ.- ÿ¢-Õ-’-Jfl-»·- Õ‡-µ-

¯ Ã-t-Œfl-Êà-Kfi-√Ì- d…fi-≈-Œfl-µ »fl-∑-Œ-»-ÊŒ-

Cfl-‹·¢ Æàfi- ’-÷-B-{·¢ …-¯fl-Á÷fi-«fl-A·-K·-

ÊIK·- Á…fi-‹‡-ÿÌ- ’c-µÌ-Œfi-Afl.- 

ÿbfiƒdLc ∆fl»fiÁ∏fi◊¢; ºfid∑ƒ µV÷»¢

ÆÿÌ.ÆÿÌ.ÆW.ÿfl. Á∫fi-∆c-Á…-MV Á∫fi-V-Jfl-’fl-x

Áµ-ÿfl-W Œ‚-K·- d…-ƒfl-µZAÌ- 5 ’V◊¢- ƒ-ø-’Ì--  
-ƒfl-¯·-’-»-L-…·-¯¢-: Æ-ÿÌ.-Æ-ÿÌ.-ÆW.-ÿfl.- Á∫fi-∆c-Á…-MV

Á∫fi-V-Jfl- ’fl-W-AW_•-Ç-øfl-A-¯fi-V •-›fl-Œ-ƒfl- Áµ-ÿfl-W

…-¯‡-ffi-Õ-’X Êÿ-dµ-G-˘fl-œ-ø-A¢- Œ‚-K·- d…-ƒfl-µZ-AÌ- 5

’V-◊¢- ƒ-ø-’·¢ 12.-45 ‹-f¢- ¯‚-… …fl-›-œ·¢.- ƒfl-¯·-’-»-L-…·-

¯¢- ÿfl.-Ãfl.-ÊÆ.- Áµfi-ø-ƒfl-œfi-√Ì- ÷fl-f ’fl-«fl-Ç-ƒÌ.- …fl-›-

Êœfi-ø·-Afi-J …-f¢- •-«fl-µ ƒ-ø-’-»·-Õ-’fl-A-√-ÊŒ-K·¢

º-¡Ì-ºfl- Æ-ÿÌ.- ÿ-»fl-W-µ·-Œfi-V ’fl-«fl-»cfi-œ-Jfl-W ©-J-¯-

’fl-G·.- 

ÿ¢-ÿÌ-≈fi-»-JÌ- Áµfi-{fl-{-A¢- ÿ„-◊Ì-øfl-Ç •-›fl-Œ-ƒfl-ÁA-

ÿfl-‹fi-√Ì- ÷fl-f.- Œ-√fl- d…fl-Áa-›Ì-ÿÌ- Æ-K ’cfi-º-ÁM-¯fl-W

Æ-ÿÌ.-Æ-ÿÌ.-ÆW.-ÿfl.- Á∫fi-∆c-Á…-MV •-Ç-øfl-Ç ’fl-÷-b-»fi-

≈X d…fl-Áa-›Ì-ÿÌ- ¶X-¡Ì- …-Üfl-Á◊-›Ì-ÿÌ- ©-ø-Œ Ê∫-Ê-ÊK

»·-π-Ofi-A¢- Ê-ÊŸ-Á˘fi-¡Ì- »fi-‹fi¢ Êƒ-¯·-’fl-W ¯fi-ºX ∫fi-

ÁAfi- ¶œfl-¯·-K·- Áµ-ÿfl-Ê‹ ≤-Kfi¢ d…-ƒfl.-

ßœfi-Z …fl-K‡-øÌ- Œ-¯-flÇ·.- ßœfi-{·-Êø Õfi-¯c- •-K-N

∫fi-ÁAfi-, …‚-º-M·-¯ …-¯‡-ffi-Õ-’-X Œ·-X Êÿ-dµ-G-˘fl- ’-›-œfl-

‹ ¯fi-«fi-µ„-◊Ì-√ Ê‹-œfl-X …·-◊c-¯fi-∑¢- ’‡-Gfl-W Æ-ÿÌ.- ¯-

’‡-dwX, …-¯‡-ffi-Õ-’X Œ·-X Êÿ-dµ-G-˘fl- µfi-A-»fi-øÌ- Œ‚-

Á‹-Mfi-ø¢- Á˘fi-¡Ì- •-ƒfl-¯-œfl-W ’fl.- ÿfi-»·- Æ-Kfl-’-Ê¯-œfi-

√·- ÷fl-ffl-Ç-ƒÌ.- Œ-√fl- d…fl-Áa-›Ì-ÿfl-Êa Á…-¯fl-W Ãfi-CÌ- •-

AÏ-IÌ ’-›fl- ƒ·-µ Œfi-˘fl-Êœ-ø·-J-œfi-{fi-√Ì- •-K-N ∫fi-

ÁAfi.- ¯-’‡-dwX Áµ-ÿfl-Ê‹ »fi-‹fi¢ d…-ƒfl-œ·¢ ÿfi-»·- ¶-

˘fi¢ d…-ƒfl-œ·-Œfi-√Ì.-

-Á∫fi-∆c-A-ø-‹fi-ÿÌ- µ-¯fi-V •-›fl-Œ-ƒfl-œfl-‹·¢ Á…-MV Á∫fi-

V-Jfl-’fl-x-ƒ-ø-A-Œ·-U d…-’„-Jfl-Œ‚-‹¢- …-¯‡-f-µZ ˘-gfi-

Afl-œ-ƒfl-‹·¢ …·-»£-…-¯‡-f »-ø-Jfl-œ-ƒfl-‹·-Œfi-œfl- ÿ¢-ÿÌ-

≈fi-» ÿV-Afi-¯fl-»Ì- 1.-32 Áµfi-øfl- ¯‚-…-œ·-Êø »-◊Ì-ø¢- d…-ƒfl-

µZ ’-¯·-Jfl-Êœ-Kfi-œfl-¯·-K·- ÿfl.-Ãfl.-ÊÆœ·-Êø µ·-x-…-

dƒ¢.- ß’ ÿ¢-÷-œfi-ƒ‡-ƒ-Œfi-œfl- Êƒ-{fl-E-ƒfi-œfl- Áµfi-ø-ƒfl-

µ-ÊI-Jfl.-

-2005 ÊÀ-dÃ·-’-¯fl-œfl-‹fi-√Ì- …-¯‡-ffi-Á…-MV Á∫fi-V-

JW ÿ¢-Õ-’¢- »-ø-K-ƒÌ.- Ê…fi-ƒ·-Áÿ-’-µ-¯fi-œ ©-Á∆cfi-∑-

ÿÌ-≈V Œ-x·- d…-ƒfl-µ-{·-Œfi-œfl- ∑‚-¬fi-Á‹fi-∫-» »-ø-Jfl- ÁŒfi-

¡W …-¯‡-f-œ·-Êø-œ·¢ d…-«fi-» …-¯‡-f-œ·-Êø-œ·¢ Á∫fi-

∆c-Á…-M-V Á∫fi-V-Jfl- ’fl-x-›fl-ÇÌ- •-»V-Ÿ-Œfi-œ ÿfi-O-Jfl-µ

Á»-G-Œ·-Ifi-Afl-Êœ-Kfi-√Ì- Áµ-ÿÌ.- 

Á∫fi-V-K·-µfl-Gfl-œ Á∫fi-∆c-Á…-MV ≤¯·- Ê…Y-µ·-Gfl- µ‚-G·-

µfi-¯fl-A·- Ê-Êµ-Œfi-˘fl-œ-Áƒfi-Êø-œfi-√Ì- µ-Ufl- Ê’-{fl-Ç-Jfi-

œ-ƒÌ.- ÿ¢-Õ-’¢- …·-˘¢-Á‹fi-µ-Œ-˘fl-E-Áƒfi-Êø ÿV-Afi-V …-¯‡-

f ˘-gfi-Afl- …·-»£-…-¯‡-f »-ø-Jfl.- ©-Á∆cfi-∑-ÿÌ-≈V »fl-œ-Œ-

’fl-¯·-i-Œfi-œ Œfi-V-∑-Jfl-‹‚-Êø-œfi-√Ì- ’fl-÷-b-»fi-≈X d…-ÿfl-

»Ì- •-Ç-øfl-A-¯fi-V »W-µfl-œ-Êƒ-KÌ- ÿfl.-Ãfl.-ÊÆ.- •-Á»-b-◊-

√-Jfl-W µ-ÊI-Jfl.- 

µ-¯fi-V µfi-‹fi-’-«fl- ∆‡-V-∏fl-Mfl-Ç·- »W-µfi-»fi-œfl- 2004

»-’¢-ÃV 16-»Ì- …-¯‡-ffi-Õ-’X Êÿ-dµ-G-˘fl- Œ-x·- d…-ƒfl-µ-{·-

Œfi-œfl- ∑‚-¬fi-Á‹fi-∫-» »-ø-Jfl- »fl-œ-Œ-’fl-¯·-i-Œfi-œfl- Ê…fi-

ƒ·-’fl-∆cfi-Õcfi-ÿ Êÿ-dµ-G-˘fl-AÌ- µ-J-œ-Ç·.- À-œ-‹·-µ-{fl-W

µ„-dƒfl-Œ¢- µfi-Gfl- …-¯‡-ffi- µ-Nfl-◊-√-Ê˘ Êƒ-xfl-i-¯fl-Mfl-Çfi-

√Ì- «„-ƒfl-œfl-W µ-¯fi-V »W-µfl-œ-Êƒ-K·¢ ÿ¢-ÿÌ-≈fi-» ÿV-

Afi-¯fl-Ê» d…-ƒfl-µZ ’-Ffl-ÊÇ-K·¢ µ·-x-…-dƒ-Jfl-W ∫‚-

Ifl-Afi-Gfl-œfl-G·-IÌ.-

ÊÊ∫»‡ÿÌ µMW 

Ÿ-OX-Áƒfi-¡œfl-W

»C‚¯ŒflGflÊàKÌ

d÷‡‹C
-Êµfi-{¢-ÁÃfi-: Ê-Ê∫-»-œ·-Êø Ê-

ÊŸ-Êø-µÌ- ∑-Á’-◊-√-A-M-‹fi-œ

Rœ·-’fi-X ’fi-πÌ- 5Q Ÿ-OX-

Áƒfi-¡ ƒ·-˘-Œ·-∂-JÌ- »-C‚-¯-Œfl-

Gfl-Gfl-Êà-KÌ- d÷‡-‹-CX.- µ-M-‹fl-

Êa ’-¯-’fl-W ßLc- ¶÷-C

d…-µ-øfl-Mfl-ÇÌ- ∆fl-’-ÿ-BZA·-

Á÷-◊-Œfi-√Ì- d÷‡-‹-C-œ·-Êø d…-

ƒfl-µ-¯-√¢.-

’cfi›fi-›Ì-∫-Êœ-Jfl- ≤fi∑-ÿÌ-xÌ- 17

’-Ê¯ µ-MW d÷‡-‹-C-œ·-Êø Êƒ-

AX ƒ·-˘-Œ·-∂-Œfi-œ Ÿ-OX-Áøfi-

G-œfl-W ƒ·-ø-¯fi-»fi-œfl-¯·-K·- ƒ‡-¯·-

Œfi-»¢.- ÆKfi-W, µ-MW •’fl-

Áø-A·- d…-Á’-÷fl-Çfl-Gfl-Êà-K·¢

•»·-Œ-ƒfl-Afi-œfl- µfi-Jfl-¯fl-A·-

µ-œfi-Ê√-K·-Œfi-√Ì- ƒ·-˘-Œ·-∂-’·-

Œfi-œfl- Ã-t-ÊM-G ©-Á∆cfi∑-ÿÌ-≈-

¯·-Êø •˘fl-œfl-MÌ.- 

-ÿbfi-ƒ-dLc-∆fl-» ≤fi-À-˘·-µ-{·-Œfi-œfl 

µ-‹cfi-Y º‚-’-Á‹-›ÌÿÌ 75-_fi¢ 

ÿbfi-ƒ-dLc-∆fl-»¢ ¶-Á∏fi-◊fl-A·-K·-
Êµfi-Çfl-: ß-Lc-œfl-Ê‹ Ø-x-’·¢ ’fl-÷bfi-ÿc-ƒ-œfi-V-K ¶-Õ-¯-√ dÃfi-X-

¡·-µ-{fl-Ê‹fi-Kfi-œ µ-‹cfiY º‚-’-Á‹-›Ì-ÿÌ- ¶-ÿfi-∆fl- µfi- •-Œ„-ƒÌ- Œ-

ÁŸfi-r-’Ì- µfi-O-œfl-Êa Õfi-∑-Œfi-œfl- d…-Áƒc-µ ÿbfi-ƒ-dLc-∆fl-» ≤fi-ÀV

•-’-ƒ-¯fl-Mfl-A·-K·.- ß-Lc-œ·-Êø 75-_fi¢ ÿbfi-ƒ-dLc-∆fl-»¢- ÿ-’fl-Á÷-◊-

Œfi-œ ¯‡-ƒfl-œfl-W ¶-Á∏fi-◊fl-A·-K-ƒfl-»fi-œfl- ¶-µV-◊-µ-Œfi-œ Ã-OV

¡fl-ÿÌ-AÏ-IÌ ≤fi-ÀV ¶-√Ì- µ-‹cfiY dÃfi-X-¡Ì- •-’-ƒ-¯fl-Mfl-A·-K-

ƒÌ.- ©-…-Áœfi-µÌ-ƒfi-AZ-AÌ- ¶-Õ-¯-√ …V-ÁÇ-œÌ-ÿfl-Ê»fi-M¢- ©-ø-»-øfl- ¶-

»·-µ‚-‹c-BZ ‹-Õc-Œfi-µ·-ÊŒ-K-ƒfi-√Ì- ßÏ ≤fi-À-˘fl-Êa ÊŒ-Ç¢.-

ÿbfi-ƒ-dLc-∆fl-» ≤fi-À-˘fl-Êa Õfi-∑-Œfi-œfl- Êƒ-¯-ÊE-ø·-J ¶-Õ-¯-√-

BZ ’fi-B·-ÁOfi-Z …-√fl-A‚-‹fl-œfl-W 75 ÷-ƒ-Œfi-»¢- ß-{-’Ì- ‹-Õfl-A·¢.-

µ‚-øfi-Êƒ ©-…-Áœfi-µÌ-ƒfi-AZ-AÌ- ÿ-’fl-Á÷-◊-Œfi-œ Á◊fi-Mfl¢-∑Ì- •-»·-Õ-

’¢- ‹-Õc-Œfi-A·-K-ƒfl-Êa Õfi-∑-Œfi-œfl- ÿbVÌ√ »fl-¯-Afl-WÌ d∑fi-Œfl-»Ì- 75 ¯‚-

…-œ·-Êø ß-{-’Ì- ‹-Õfl-A·¢.- Áµ-¯-{-Jfl-Ê‹-Ofi-ø·-Œ·-U µ-‹cfiYÌ º‚-’-Á‹-

›Ì-ÿÌ- Á◊fi-˘‚-Œ·-µ-{fl-W-»fl-KÌ- ©-…-Áœfi-µÌ-ƒfi-AZ-AÌ- ßÏ ÊŒ-∑fi- ≤fi-ÀV

ÿb-L-Œfi-Afi¢.- ≤fi-∑-ÿÌ-xÌ- 15 ’-Ê¯-œfi-√Ì- ÿ-’fl-Á÷-◊-Œfi-œ ßÏ ≤fi-À-˘fl-

Êa µfi-‹fi-’-«fl.-

•-Lfi-¯fi-d◊Ì-ø ÿfi-Kfl-ic-Œ·-U ß-Lc-XÌ dÃfi-X-¡Ì- Æ-K »fl-‹-œfl-

W ÿ-’fl-Á÷-◊-Œfi-œ Ÿfl-w·-ÿÌ-≈fi-»fl- µ-¯-’fl-¯·-ƒ·¢ Ê-Ê»-…·-√c-’·¢ d…-

∆V-÷fl-Mfl-A·-µ-œ·¢ Ád…fi-rfi-Ÿfl-Mfl-A·-µ-œ·¢ Ê∫-á·-ÁOfi-Ê›-àfi¢ Õfi-¯-

ƒ‡-œ-ƒ-œfl-W •-Õfl-Œfi-»fl-A·-K·-Ê’-KÌ- µ-‹cfiYÌ º‚-’-Á‹-›Ì-ÿÌ- Œfi-Á»-

ºfl¢-∑Ì- ¡-œ-˘-µÌ-øV øfl.-Æ-ÿÌ.- µ-‹cfi-√-¯fi-ŒX …-˘-E·.- ß-Lc-œfl-‹·¢ …·-

˘-J·¢ ’-{-Ê¯ Á’-∑-Jfl-WÌ ’-{VÌÇ Á»-ø·-ÁOfi-›·¢ æ-B-{·-Êø ¯‚-…-

µW-…-»-µ-{·¢ ¶-∫fi-¯-B-{·¢ Œ‚-‹c-B-{·-ÊŒ-àfi¢ ÷-¯fl-A·¢ Õfi-¯-ƒ‡-œ-Œfi-

œfl- ƒ·-øV-K·.- ßÏ ’V-◊¢- ÿbfi-ƒ-dLc-Jfl-Êa 75-_fi¢ ’fi-V-◊fl-µ¢- ¶-

Á∏fi-◊fl-A·-ÁOfi-Z µ-‹cfiY º‚-’-Á‹-›Ì-ÿÌ- ¶-ÿfi-∆fl- µfi- •-Œ„-ƒÌ- Œ-

ÁŸfi-r-’Ì- ¶-Á∏fi-◊-Jfl-W •-Õfl-Œfi-»-…‚-¯-ÿ-¯¢- …-C·-Á∫-¯·-µ-œ·¢

Æ-àfi- ’fl-…-√fl-µ-{fl-‹·-Œ·-U ©-…-Áœfi-µÌ-ƒfi-AZ-AÌ- ÿ-’fl-Á÷-◊-Œfi-œ

¯‡-ƒfl-œfl-W ßÏ •-’-ÿ-¯¢- ¶-Á∏fi-◊fl-A·-K-ƒfl-»·-U •-’-ÿ-¯-ÊŒfi-

¯·-A·-µ-œfi-Ê√-KÌ- •-Ág-Ÿ¢- …-˘-E·.- µ-‹cfiY º‚-’-Á‹-›Ì-ÿfl-W ’fl-x-

›fl-A·-K ¶-Õ-¯-√-BZ ’fl-’fl-«-ƒ-¯¢- ÷·-i-ƒfi- …-¯fl-Á÷fi-«-»-µZ-AÌ-

’fl-Á«-œ-Œfi-A·-K-’-œ·¢ Ãfl.-ÊÆ.-Æ-ÿÌ.- Ÿfi-Z-Œfi-V-AÌ- Ê∫-œÌ-ƒ-’-œ·-Œfi-

√Ì.- ¶-Õ-¯-√-BZ-ÊAfi-M¢- »fi-‹Ì- ƒ-‹-Jfl-‹·-U •-◊b-˘X-ÿÌ- ÿfi-

fc-…-dƒ¢- ‹-Õfl-A·-K-ƒfl-»fi-W Ê-Êµ-Œfi-˘·-ÁOfi-Á›fi- ’fl-x-›fl-A·-ÁOfi-Á›fi-

ßX-Á’fi-œfl-ÿfl-W …-˘-Efl-¯fl-A·-K ÷·-ifl-AÌ- •-»·-ÿ-¯fl-Ç·-U Œ‚-‹c¢

ÿb-L-Œfi-Afi¢.- µ‚-øfi-Êƒ µ-‹cfiY º‚-’-Á‹-›Ì-ÿfl-Êa ¯fi-ºc-ÊJ Æ-àfi-

Á◊fi-˘‚-Œ·-µ-{fl-‹·¢ º‡-’fl-ƒ-µfi-‹¢- Œ·-›·-’X ÿÏ-º-»c-Œfi-œfl- ¶-Õ-¯-√-

BZ ÊŒ-œfl-a-»X-ÿÌ- »-ø-J·-K-ƒfl-»·¢ ÿfi-«fl-A·¢.- ©-…-Áœfi-µÌ-ƒfi-

AZ-AÌ- Ø-x-’·¢ Œfl-µ-Ç-ƒÌ- »W-µ·-’fi-»·-U dÃfi-XÌ¡fl-Êa d…-ƒfl-Ã-i-

ƒ-œ·-Êø Õfi-∑-Œfi-√Ì- ßÏ ÿfi-fc-…-dƒ¢.-

µ-‹cfiY º‚-’-Á‹-›Ì-ÿfl-Êa Á◊fi-˘‚-Œ·-µ-{fl-W º-»-d…fl-œ ŸÏ-ÿÌ-

dÃfi-X-¡·-µ-{fi-œ Á…fi-Z-Afl- ¶-Õ-¯-√-BZ •-ø-Bfl-œ Áƒ-º-ÿbfl, µ-¯-

’fl-¯·-ƒfi-W ƒ‡-V-J ¶-afl-µÌ- ¶-Õ-¯-√-BZ •-ø-Bfl-œ Œ·-d∆, Êø¢-…fl-Z

¶-Õ-¯-√ Á÷-∂-¯-Œfi-œ »fl-Œfi-, »„-J¢- Ê∫-á·-K ¡-œ-Œ-IÌ ¶-Õ-¯-√-

B-{fi-œ ÁÅfi Æ-Kfl-’-Êœ-àfi¢ ‹-Õc-Œfi-µ·¢.- µ‚-øfi-Êƒ Áÿfi-{fl-x-œVÌ ¡-

œ-Œ-I·-µZ Á…fi-Ê‹-œ·-U ÿfl-œfi-, •Y-µ-GÌ- ¡-œ-Œ-I·-µ-{fi-œ •-

Á»fi-∂fl-, ’fl-’fi-Ÿ ¡-œ-Œ-I·-µ-{fi-œ •-L-¯, »fl-ƒc-’·¢ •-√fl-œfi-»·-

U ¡-œ-Œ-I·-µ-{fi-œ Ÿ‡-¯, d…-◊c-ÿÌ- ÁÿÌ-xfi-Y ¶-Õ-¯-√-B-{fi-œ ¯¢-

∑Ì- Æ-Kfl-’-œ·¢ ß-’fl-Êø-œ·-IÌ.-

’fl-’-¯-BZ-AÌ- �����������	�	��	
���	� Æ-K Ê’-ÃÌ-Ê-Êÿ-xÌ-

ÿ-wV-÷fl-A·-µ.- 


		2022-08-16T13:35:33+0530
	NEETHU AJAY




