










































18. Effectiveness of Agreement

This Agreement shall be effective on and from the date first hereina.bove written as the date of 
execution and shall be in force for a period up to such date till 100% of the Net Proceeds are utilized 
in accordance with Clause 3 of this Agreement and the P"rospectus or till the termination as per the 
provisions of th is Agreement. 

IN WITNESS WHEREOF, the Parties have entered into this Monitoring Agency Agreement on the date 
mentioned above 

For MUTHOOT MJCROFIN LIMITED 

·�
Neethu Ajay

Company Secretary and 

Chief Compliance Officer

For CARE RA TINGS LIMITED 

��� 

Authorized Sign 

V. PRADEEP KUM

Senior Director


