
  

 

 
 
 
Date: November 05, 2024 
 
 
To, 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 
 
Scrip Code: 544055 

 
 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400 051 
 
Scrip Code: MUTHOOTMF 

Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on November 05, 2024 – Disclosure under Regulation 30, 33 
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) 
  
This is with reference to Regulation 30 read with Part A of Schedule III, Regulation 51 read with Part B of 
Schedule III, Regulation 33, Regulation 52 and other applicable provisions of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. It is hereby intimated that the Board of Directors at its meeting 
held on November 05, 2024, has approved, inter alia, the following business(es): 
 

1. The financial results for the quarter ended September 30, 2024, together with the limited review report 
of the Statutory Auditors thereon, as recommendation by the Audit Committee. The financial results, 
duly signed by the Chairperson /Managing Director and Statutory Auditors of the Company, together 
with the limited review report are enclosed herewith. 
 

 
The meeting of the board of directors commenced at 03.00 PM and concluded at 07.00 P.M. 
 
Kindly take the same on records. 
 

Thanking you, 
 

Yours faithfully, 
 
For Muthoot Microfin Limited 
 
 
 
Neethu Ajay, 
Chief Compliance Officer and Company Secretary 
Membership No: A34822  
 



Suresh Surana & Associates LLP 

Chartered Accounta11ts 

'.' ' 
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Independent Auditors' Review Report on the Quarterly and Year to date Unaudited Financial Results of Muthoot 
Microfin Limited pursuant to Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
Muthoot Microfin Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Muthoot Microfin Limited ("the
Company") for the quarter and half year ended 30 September 2024, ("the Statement") attached herewith, being
submitted by the Company pursuan,t to the requirements of Regulations 33 and 52 of SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, as amended (the "Listing Regulations").

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) 'Interim Financial Reporting' prescribed under Section 133 of the Companies Act,
2013 ("the Act") as amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulations 33 and 52 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 - "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of the
Company's personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards specified under Section 133 of the Act as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. The comparative financial results of the Company for the quarter and half year ended 30 September 2023 and for the
year ended 31 March 2024 included in this Statement had been reviewed / audited by predecessor auditor whose
report dated 26 October 2023 and 6 May 2024 respectively, expressed an unmodified conclusion/ opinion on those
Statements. Our conclusion is not modified in respect of this matter.

For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm's istration No.121750W I W100010 

Ramesh 
Partner 
Membership No.: 102306 
UDIN: 24102306BKCGHS8640 

Place: Mumbai 
Date: 05 November 2024 

■ 
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Muthoot Mic10fin Linuted 
Reg.,i. Office: 13th FJ, . . .  >r, Parinfce Cre,ccn.N, Bandra Kurla Complex, Bandra E�•t, Mumbai, Maharashtra - 40!)051l 

Admin Office. 5th Fk,or, Muthoot T ow,;rs, Opp Abad Hole!, MG Road, Koehl, Ker ala - 682(135 
Unaudited Statement of Assets and LlabiliHes as at September 30, 2024 

(All amounts in INR millions, unl.,.,, st..tEd oU,erw is<:) 

As at As at 
September 30, 2024 March 31, 2024 

Particulan 
Unaudited Audited 

(Refer Note 19) 

ASSETS 
Financial a$Sels 
C;,<h and ,�sh equivalents 7,0n5.78 9,576 ,;5 

B...nk balanc.:s olh<'r than c,<h and Cd<h e..7uivalents 5.f-�9.17 6,210."2 
R"".:i.vables 

(a) Tra,1.e '"'-"i,ables 387.84 145.18 
(b) Oth.-r r=.:ivab!t's 718.15 2,429.66 

l.('>ans 97,(<((:137 94_-:157.00 
Inv..-,;lmrnts 2,26� -:15 467.09 
Other fu,�n,:ial;, <ets 95.73 93.IJ2

1,14,023.39 1,U,279.22 

Non-financial ,u•els 
Curr.,,,1 1a.x � ,<t;ts (nd) 2i:;(l.(<9 131.13 
Deferred tax a--d (noct) 114.42 -

Prop<?rly, plant and €'\luipmo>nt 740.86 732.!!2 
Right of use � _..,15 1,412.99 1,410.87 
Other intangible i '"'LS 2.52 2.1!6 
Oth-i1· n,,o-fina.nrial a,.�ts 305.06 345.36 

2,836.74 2,623.04 
Total assets 1,16,860.13 1,15,902.26 

LIABILITIES AND EQUin' 
Liabilities 
Financial liabilities 
Pdyab!es 

Other payables 
(a) lo\al oul5tanding dues of micro er,1.,rpri,o and small eT>lt:rpri.,,cs 7.87 24.79 

(b) k•lal outstanding du,;s of creditors other than mkro enlerpri:k's 270.75 234.64 

and small ent.:rprL-,,s
D1:bt sc,:uriti,;s 7,664,"13 9,986.20 
Borruwvings (otl,':'r than dd,t �wi\i.,,) 76,418.20 74,261.64 
Le.,,e lia bililies 1,677.33 1,645.03 
Other wancial liabilili.,s 617.59 1,2>46.11 

86,656.07 87,498.41 
Non-financial liabilities 
Pruv i_,i"•�.5 93117 110.09 
Dcl,:rred tax liability (nd) - 9304 
Otl,er n,,n-financial Ii� bili lies 104.70 157.19 

198.57 36032 

Equity 
Equity share capital 1,704.92 1,704.92 
Other �uity 21\.301157 21\.,338.61 

30,005.49 2S,043.53 
Total liabilities and equity 1,16,860.13 1, 1.:-,902.26 

See accompanying notes to financial re�ults 



Mulh, .. ,t Miavfin LimH�d 
R•;od (Jlh, t. 13th fl, ... ,, Ptu U,tt Cr.-- rr1.:A\ s .. rvtra Kurla e, ... ,.,p:..:::·",. 8�1111,d Eict Mun,�i, Mahar\t .. 111,1 -4'.Jl"'-':il 

AJ.:,.;,,(1,.·., •-,ti,�� •. ,_ Mu11 •• ,1 Tv�·•''· Orp Al,,d H .. :,l MG 11 ... .i J(,. Iii, 1:#r,la -�.,,,., 
Si,1,.,1,,llt of ur111uJltc-d fil'Yntbl rc .. ults forth« qauter n1d hllf 7eu iendtd Str1,n,bft 30, 2024 

(AU ;\.f\\,.11,1IS in C'-:R f"''";."'"· un:-:-,., :51"':� otlst"r .... '-K) 

Quart•r •nd•d Yrartod.llt 

Putkul11r·s 

Revenue &ozn orerctliunt 
lolt ,,.,tin, , ,,nt 
Fw:r., .u'\d �,,,.,n,; .... i,,n i.,.._,·.mt 
Net g .. in on (a.ir value d1.in)�H 
lsa,,,,1,,,eoni,,., tr...-;,:!, 
Sale of >ef" � ..,i 
Total revttu.Ae (rnm opfr.)li111lc. 

Olt.rru, ... .-,e 
Tutali.n,"-flm� 

lhT'""'u 
Fi,,.u-��r-.--.,!J. 
F�1.s a,J,j 'l .. 1 .... ,; .... ;.,,.. ,:-•;· .. f 
Lnr..tim .... .,f on fi.uA1\l.i.al i,i...t"'"'"'"t, 
En,p1,•t� l-c,tor!ils t"�;--ue 
D\'I" ....... �tti ;, "' a..nd a,n,·,rti1o�ti, ,., f �, • ;OC 
OtJ11:r it, ,-.-1-.� •• 
Tola.I ,nptn,u 

rr<,fil h�fu,� W for the rt•ivd/ye.u-
T.ax ,-...-p,,u1e 

Cun-,•utt,x 
Cr!-, .-t,d t-. 
Tax rel,.t1t1g to r•'k-.r t�.J, 

T ol al tax e.• ,,,nee 
P,ufil Cor th• p<,iud/ y•ar 
Othtt c,or11p•"tl"n1h:r i.n1"'-f1n1e 
u .. ut5 th•t wi.ll not be r�laoifit!'d to p,vfU or (J(M.•) 
RT .. .-a�ui..-u.c-lll of� ntt dt,(Ucl �•--fit (li,.hllity) / 13. el 
ln,_,,,"li� 4\.� rel21li1,g to  il.-iJU that wiU n•)l be rc1,,l..i• .. ;ried to r·•••fit or !1n ... 11) 
11,ms that will be ,ecl...,,ifi•d to prnfll or (In,,) 
��h� ,111r,1'C'1\l or fina.nd.tl 1...-� can-� ar '""' Yo;..-e- th,,u,th 0Ct 
fair v.,: .. ,e,ch.oet in lm,dlJ\,,. .. t, 
h,\ Pine l�,t, rel.,lin_g to ,: ... h,s lht! will be rt:\,),.u;(i.;,.1 to r,of:t o, (1, ... ,) 
Other \'.:OJul'rehf'f'\ive i.nrnmi,, nrl of tu 
Total c11n1p1then,ive i�Mq,e (Qr the perloJ/yu, 

P..id-ur c,,uity 1hue ,,.,.;1,d (f•,.::t v,.1,rt or t 10T11>• l1) 

\!ornl"i• per 1hu" (firs)' 
B•,;c(t) 
0;1.,,.J(,1 
•£PS LS hvl "-.tlflo,41� for theqv-uld I.M h.tlf ,-...J tr-,JcJ fl,:Jt••i 

Ste-''-' ,unrmy.ing nu1_,., to fin�cial tt,ultt 

30 Sr1>t 2024 30Jnne202f 

lin�udih•d Uaaudltod 

�-1"\8 49 5,74649 
:,.J7 58 lli$6 
J'.\(\70 346� 
78.92 SA23 

4.12 2.15 
6.6�SRI 6,37tl•l 

618 2.78 
6,671.99 6,"11 61 

2.41'\-t A9 2.)70 51 
8(1� 6185 

1,552.64 rn.n 

U2990 l.�•14 
JOS"'4 IP1 80 
38H; 3�1 79 

S,tll<l 13 4.,1�"2 

811 R6 1,4"«9 

511.38 27i.03 
\."!; �) �•l 

19• --0 � .. '6 
61Ho6 I, 111 .. 2.1 

1.52 (}Ml<,! 
((• 'IA) sn; 

1,iss 5195 
(2.1�) 

(4J \4) (l3•"') 
J;!O 14 23 R6 

746.20 l,1S�.09 

1.704.92 l,7�,92 

3�1 6 64 
HI 664 

30St1>ll02.l 30S,ot20l4 30Stol2023 
Ullandlt•d Utu1udll,d Un.oudll•d 

(R.taNol• 19) (Rda Nol• 19) 

4.75-175 ll!.$1.9 8 q,,>C:76 
sJm SH\4 159.99 

7�4] �no 1.""4.06 
SIP D715 38.11 
2.96 6:rJ s.•s 

5.6'6.25 H.OM.64 10,423.27 

1845 8% 2153 
5,J',t.70 n.""' ,;o J0,"4.81 

2.210 21 4,779.41 4.1"�15 
71.01 142.76 132.52 

4{'9@Q 2.Ul.36 597.58 
1,1108• ,.�)') 14 2,(1<>551 

ss,1 207.14 164 58 
)/II S) 744,24 5�c;24 

4.1�q"" 10,176.13 7,698.69 

1.4�< R6 2,277.45 2,746.11 

31' .. , 78A4.I n9.12 
51'0 (259.25) ('"""' 

. . .. 
370.U 52' t6 69'SC 

l.09S 74 1,748.2' 2,0S2.57 

!c; -4'\J (I••-) (U•�) 
1 '.\4 4.67 5 Q� 

2693 22, r;o 102.76 
(2.16) 

(f,<'\) (,..46) (25 !16) 
15.49 lSt.00 59.25 

1.111.23 1,902.29 2,111.82 

1.1 .... ;s 1,704.92 1.1�'8 

9.:18 10 25 1757 
782 1�25 14.64 

Y,uEnd,d 

31 Much 20lt 
Audited 

(Rrlu Not• 19) 

19_8-;, 05 
41)<11)'1 

2.2,.;os 
)';(. 78 
JO •3 

2.2,701.80 

63.46 
22.765.26 

�-"'' �2 
m.ss

1,72539 
4.�,, 

35-137 

1,277 OS 
16."'684 

5,818.42 

1 . .;�� 11 
)(Id"() 

(2 .. '!1521 
1,322.59 
4,40< R1 

l�ll4) 
907 

2JRR\ 

("'5 07) 
H�.77 

V1t.60 

1,704.92 

:--0 20 
'.\ll 20 



Mulhoot M.icrufin Li11Uled 
Kegd. (,ff,,c. 131h fJc .,r, Parin.-e Crc .... ,1,z.o, Bandra Kwla Con,rl�,, Sandra Ea.sl Mu.n,hai, Mahar.>Shtra • 411t.0;1 

Admin 01ii..:e: Slh Fit0>r, Mulhc•:•I fowds, Opp At-ad Hc•teL MG R,sid, Ko.::hi, !(<r.ilit - 6i!2°J.•5 
Unaudiled SuletnPnt o{ Cash Flows !or the half year ended September 30, 2024 

(All arn�u ... T'I.� in rNR mil,li,·;nc., u..'l!�� stat�J ol.he�l)t!) 

Particulars 

Cash flows from operating activities 
r,ofit be!o,e tax 
Adj11$1men1' 

Dep1nidtion and aJ1'111rti�lif1n 
(Gain)/ln<s on sale of tangihle �ts 
P,v✓l!!i 4 •1n for ewp:-.,yt:t.= b,er, ... ftts 
Impairment on finati,;al iltstnl!l"r.Ls 
ln,.,me b1..•lll lnv1.:S>tn"lenl5 
lnk1e,t i.Jl<"c,me on ""'urity dep• .-ilS 
Gain on t,muMlinn of le.v. 
Gain on sale of loan �t lhn,ugh diJca:t ;.,,�;grur.ent 
Adjustm,mts tv ... ·..,Js d/6::L,e i!llen:$1 rate in k;p..:t of Ivan �ts 
Adju.!!-lme�t:s lu-1,1,.nis e!fnli.ve int�r�st rate in resr,-:;,.."t of d��t St:'\::urilin, 
l"}TT,.wings a.nd svl�:-rJ.i.Mte bal:>ilit:ies 
Share t-\...•d p .. yn,eols 
Adjustn·lcnt on a1..1..._•unl of c .. ..,, ... -,li<latii:m of E.SUP trust 
Finance<· -,t o.n bvrrvwings 
Fina.nee ''-ijt on lt.:· .t�C:S 

Operating prufit before wurl<ing capital changes 

Wo, king capita.I changes 
(lncrc .. o)/ de.:rc�e in l,,.,,.s 
(lno,.uc)/dtcre..:,e in trader.,,.c:i,.hles 
(l11cr,..a.e)/decr�...,e in c,llwr r"'-civot•lt's 
(lncrc • .,t)/dccrc.»e in oll,er finandal =ts 
(lncrsHc)/dc:cr�.>.>e in Q\her Mf\ financial L,ets 
lnae.l.•e/(d..,:re.._-..,J in olh,r payab: •• , 
lncrc,••e/(,:!e;:,-..,c) in vll>er financial U...l>Wties 
lncrt-.i�e/(dccrca:tt:} in prvvl,,i1.•1ti 
!nae-,�/ (decrc.:.,.e) in e>lher non nnancial liahilities 

Cash 11$ed in operating activities 
!ncv1r.e ta,,'; p.ud (n�t) 

Net cash {u..td in)/generaled from operating activities 

Cash flows from lnt"-•ling acUvities 
Purtl""'" of tangible o...ct5 (inuuding capital a,har,.:es, capital crcJit.;rs and 
capital wvl'k in prvg,, :,.;) and intangihle .l.../4ts 
lnve,tm,nt in tenn der• .,;15 with banks (r.d) 
!nvc,tn,ent in Se.:urity f..,.._eip15 
Pr-.• t!t:� from kdumplif'ln {)f S&.u.rity R�-�ir•ts 
tnve.:,tn\cnt in Gu"cmn1tnt Se,.u,iln 
Pun:hc>e of Mulual Fw,d S,,-wities 
R�Jumrti,'n of Murual Fund Sc.:urities 
Pr,:,, �«ls fr,,rn !>d.le of tangible b.-1' 

Net (u•td in)/gtner•led from in inHsting activities 

C.uh flo ... s from finanring  acti,ities 
Pr,. e�Js fr, .,n i>•u" of equity shares 
Sha.re �ue e.._t,er,� 
:P11,11 ceJ.s fr, ,a., 1:-..:,rrvn'lil&.s 
p, ..• "eds f:r,�m debt =u.rili,-s 
J'J •AccJs fn ,m s�u.rilb,illi..-,n arrangement 
R<cpoy1l'cnl of l-..>rr,,�ings 
Repayu1"nt of debt ;c,;urilies 
ReJ•o;Ti)ent of s!;\.uritis-dti.-,n arrangr:1,1cnt 
Finan(e <• . .<>t p�id 
Pt\A.ccJ.s fr, un trt..i.:,u.ry shaics 
Pay uknl of l�= liahilili,;s 

Net (u•ed inVg._.n�r•ted from financing activities 
Net (deae.ase)/inae..e in cash an d cash equ.ivalents 
Ca�h and cash •'{uiv.J�nt5 as at the beginning of U·,� ye�r 
Cash and ca,h equivalents as at the end of the periodl),-,.u-

Half year ended 
September 30, 2024 

2,277.45 

207.14 
018 

25.23 
2,282 ?-6 
(U7.15) 

(2.'.'o(i) 
(2.24) 

(48:' 10) 
11.58 

f.\1154) 
32.28 
?,R6 

4.�8913 
9028 

(,.1)\1) 71) 
(2·116h) 

1.711.51 
(2.50) 
4Ah3 
19.19 

(i.28.52) 
(I\J) 00) 
(52.49) 

4,6lR.61 
i918.18) 

3,700.43 

(l/111/r�j 
521.45 

(�� 50) 
42.19 

(1,254.11) 
(24,2.� 1'lOj 
24.387.15 

(0.20) 
(1,240.05) 

26W�.29 
6640(1 

3,77H1 
(lil,64361) 
(2,719 95) 
(9.1.x-.%) 
(4.�26. 48) 

23.54 
(m89) 

(4,971.25) 
(2,510.87) 
957;5'55 
7,06-�.78 

Year ended 
March 31, 2024 
(Refer Note 19) 

5,818.42 

3S-D7 
(01<2) 
47.13 

1.819.58 
(15h 78) 

(4.12) 
(4.54) 

(2,2.7-.; 05) 
2851>4 

(59.:IO) 
9'172 

(12.39) 
s.�m.42 

11\(120 
14,736.48 

(23. 7(10 51)) 
(112.13) 

(1,741'.' 61) 
(56.46) 

(105.10) 
19.58 

(4�1 Rh) 
(9.21) 
92.95 

(11,336'87) 

{12,581.201 

(276 '.\4) 
(2,301 04) 

1M5(l 

( 42,39(> (lfl) 
42,54-!- 78 

OR2 
(2,25� 28) 

7,t,<Nl 110 
(549.81) 

44,949.44 
,. t11�-, no 

21,197.21 
(.2/t 1\35 c;5} 
(7,4-56.49) 

(15 206 (12) 
(!l.,�.i6) 

20.91 
(304.34) 

16.816 'i8 
l,<it-2.10 
7,594.55 
9,576.65 



Muthoot Microfin Limited 

Regd. Office. 13th Floor, Parinee Crt:s.:enzo, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051 
Ad min Offtct!: 5th Floor, Muthoot Towers, Opp Abad Hotel, MG Road, Kochi, Ker ala - 682035 

Notes to the unaudited financial results for the quarter and half year ended September 30, 2024 

1 The above results have bt'-en ,.,viewed by the Audit Committee and arproved by the Board of Oire.:tol'5 at their respective meeting 
held on 5th November 2024. These firiancial ro:sults are available on the websites of the Stock E.,changes (www.bseindia.com and 
www.nseindia.com) and on Company's w.,bsile at www.muthoolm.icrofin.com. 

2 The financial results of the Company have be.?n prepared in accordance with Indian Accounting Standards ("Ind AS") notified 
under section 133 of the Companies Act 2013 ("the Act") read with Comrarues (lndian Accounting Standards) Rules, 2015 as 
amended. 

3 The above financial n:su.Jts have bo:en rt:viewed by the statutory auditors of the Company as required under Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and DisclosUie Requirements) Regulations, 2015 f'Llsting Regulations"). 

4 The Company is regi5lered as a Non-Bu1king Financial Company - Micro Finance Institution ('NBFC-MFI') with the Reserve Bank 
of India (RBI), as defined under section 45-lA of the Re�rve Bank of India (RBI) Act, 1934. 

5 The Company is d1,,i!ied under "l\1iddle Layer" pursuant to Masl.:r Dire.:tion - Reserve Bank of India (Non-Banking Financial 
Company- Scale Based Regulation) Directions, 2023. Acc<,rdingly, the Company has tak<>n steps, wherever applicable to ensure 
compliance with the said Mash�r Directions. 

6 The Company h11s applied its material a.:.:ounting policies in the preparation of this Statement consistent with thnse followed in 
the aMtHd financial statements for the year ended March 31, 2024. Any application of circulars/ directions issued by the RBI or 
other regulators are implemented prospectively when they become applicable. 

7 The Company is engaged mainly in the business of financing and as such, there are no such reportable segments a5 per Ind AS 108 
"Operating Segmel\ls". The Company operates only in a single geographical segment, i e, domestic. 

8 The business model of the Company under Ind AS 109 "Financial Instruments" continues to be 'hold to collect and sell' and 
consequently, the financial a�sels have been fair valued through other comprehPnsive income as on September 30, 2024. 

9 Information as required by Regulation 52 (4) of the SEBI (Listing Obligations and Disclnsure Requirements) Regulations, 2015, as 
amended for the half ye.ir ended Seplember 30, 2024 is provided in Annexure I. 

10 As per Regulation 54 of the SEBI (ListiJ1g Obligation and Disclosure Requiremel\ts) Regulations 2015 ('Listing Regulations'), as on 
September 3(1, 2024, all Secured Non- Convertible Debenture (the NCDs) of the Company are secured by exclusive first charge by 
way of hypothecation against the loan assets of the Company. Further, the Company has maintained the minia1um required 
se..-urity cover as per the n,spective terms of principal outstanding and accrued coupon thereon or as stated in the Information 
Memorandum of these NCD's at all times. 

11 The Company has completed an Initial Public Offer (]PO) in the previous year and pursuant lo the same, shares were listed on 
National Stock Exchange (NSE) and BSE Limited (BSE) on De.:ember 26, 2023. The Company h.is fully utilized the issue proceeds 
from fr.,sh issue of equity shares in the previous year itself. 

The Company had created liability for !PO (Initial Public Offer) related expenses amounting to Rs.706.88 million during the 
pr.,vious year ended March 31, 2024. Tltls comprises the Company's share of Rs.559.81 million and Selling Shareholder's share of 
Rs.147.07 million. As on Seplen1ber 30, 2024, of these liabilities, the Company had paid Rs.618 50 million and remaining liability 
of Rs.88.38 million is being carried forward. The details of liabilities incurred are given below: 

Particulars 

BRLMs fees and commissions (including underwriting commi��ion, 
brol.i>rage and selling commission) 

Commission/ proce,sing fee for SCSBs and Bwers to the Offer and f�s 
payal>le to the Sponsor Bank(s) for Bids made by UPI Bidders. Brokerage, 
selling commission and bidding charges for Members of the Syndicate, 
Re ·stered Brokers RT As and CDPs 

able to the Re • trar to the Offer 
able to advisors and consultants 

Total 

(Rs. In Millions, unless otherwise staled) 

Amount Provided for u Amount paid upto 

[PO Expenses September 30, 2024 

311.52 282.02 

51.79 44.05 

3.84 3.29 
87.65 88.57 

252.08 200.57 
706.88 618.50 



Muthoot Microfin Limited 
R.:gd. OffKe: 13th Floor, Pa.rifl..-e Cro:"'-"11ZO, Bandra Kurla Con1plex, Sandra E.ist, Mumbai, Mahar<1shtra -400(151 

Admin Offke: 51.h Floor, MuU"-o0t To\vers, Opp Abad Hold, MG Ro�d, Kochi, Ker ala· 6821)35 
Notes to unaudited financial re•ults for the quarter and half year ended September 30, 2024 

12 11 1<" Cc>de on Soda.I Si:.:-urity, 2020 ("Code') rdaling to employee bendits during employm.:,nt ,u-id p,:,;;t-empk•ym._>nt benefits rcu,ived 
Pr.,,idenlial �'-•,ent in Sept.:mlx:r 2020. The eifeclive date from whkh the chang"s are applicable is yet to be notified and the rules for 
qu,u,lifying the fu.mciaJ impa,t are yet to be framed. The Company will a,-..-,.s the imp<>O:t of U,e C,:,,.ie when it comes effect and the rules are 
frilmed. The Company will red:•rd any rdevant impact in the period the cude b�,vmes effe.:tive. 

13 Du.ring the quarter and half•yiear ended Seplt:ml"'r 30, 2024, 5 and 60 employees, n,�p€-:tivdy, ex.;1...i.seJ their ve,kd opliN15 under the ESOP 
Scheme, lc•tc1ling 19,250 and 274,375 shar,:; r..,pt>Ctivdy. 

14 Ooetails of k,a.11 �,,-els transforred thrvugh Din.-..:t N$ignn1ent, in re�p;;cl of loans not in default during the quarter and half y.;ar ended 
September 30, 2024, under R,.,dve Bank of India (fransl,>r of Loan Expo5urd) Dir.:..::lio115, 2021 d;.\ed Sept.:mber 24, 2021 are given belcw1-

m�. In Millions, u.nl«,s otherwise staled 
Quarter ended Half year ended 

SI.No. Particulars September 30, September 30, 
2024 2024 

1 No. of AcwunlS 59,733 l,8�/;15 

2 AvflTCll.ate orindval outstanding of loans tra11sferred 2,894.27 8,350.82 
3 Sale considerati,,n 2,604.84 7,257.26 
4 No. of Tr.u'\5,11:lions 2 5 

5 Weill.hied averal!C remainimi maturitv 1.42 vears 1.40 years 
6 Weigh!t:d awrae.e h,sld.ine. oeric>d 0.62 vears 0.65 years 
7 Retention of benoefidal e.,-,nomk iflh,11:�t (MRR} 289.43 1,09355 
8 Coverage of tangible se.:-u.ritv cuvera<'c N.A N.A
9 Ratint?-wi.:.e d.istribation of r.ited lo..ru N.A N.A
10 No. of tran..<actiNIS done with a1?Toxd to r.:pla�e the tr.u)5ferred loans basis N.A N.A
11 No. of tran;forred loans rcpla.:ed N.A N.A

15 Odails of loan �w.:lS transfoned during the quarter and half y.:.lr ended SeJ•l.-,mb.::r 30, 2024, under Ro:,crve Bank of India (fnmsfer of Loan 
Exposw��) Di1c:,:tio11S, 2021 dated Sepiember 24, 2021 are given beluw -

<Rs In Millions u.nlt:�s otherwise stat.ed) , 
Quarter ended Half year ended 

SI.No. Particulars September 30, September 30, 
2024 2024 

1 No. of Acwunls . 74,546 
2 A,rn:regale orincioal out.;.ta.ndinl! of loil.l\S trausferred . 1,498.13 
3 Wei!!hted average r.:sicfaal. 1.-,nor of the loans transkrrcd . 0.43 years 
4 Net book value of lvans tr,rnsferred lat the time of transfer) . 989.83 
5 A22Tegate consideration . 675Jl0 
6 Adcliti,-:,naJ Cc•1c�ide1dtiOn realized in rc�poe-:l of accvu.nts transferred in earlier ye.us . . 

7 ln•��l.ment in Se(u.ritv R.,.:ieiDls . 586.50 

Details of rcwverv ralinl? a!><i.;med for Security Resieiots as at Seoteml-.?r in 2('14 are 2iven below-.. .. , -

Particulars 
Recovery Rating Implied Recovery Book Value 
Scale 

SR of Rare ARC - 054 Trust IVR RRl 100% to 150% 424.45 
SR of PARAS-149 Trust To be rated within ti.md.i..nes as per RBI 586 50 

I cu.idelines 

i) The Company has not ao:qu.ired any loans through a"ignn,ent.
ii) The Company has nol acquired any sac�-..,d loans.

16 Du.ring the quarter ended Sept..,mber 30, 2024, the Company has i,,,,ued 6.640 se._-ured, listed, rated, redeoemable non-convertir-le debenturt:S 
having face value of, 1.nn.nvo ead1 ar,,,,witing to� 664 l\,lillion. 



Muthool Micro!in Limited 
Regd. Offi.:.e. 13th Floor, p.,riJ,.:e Cr=<.c:r1Z0, Ba.ndra Kurla Comple.x, 8.u,dra E.ist, Mumbai, Mahan,shtra - 400051 

Adnun OHke: 5th Floor, Muthoot Towers, Opp Abad Hc,1d, MG Road, Kc-chi, Kerala - &120�5 
Noles to unaudited financial rt,ults for the quarter and half year ended September 30, 2024 

17 Dt:ldils of rc:""lution plan implemF.'nt.::d UJ'l•icr the R€'5-)lution Framework for COVlD-19 rd.ited Strc�s as per RBI circular dated May 5, 2021 
{Rc,uluti.:,n Framewurk 2.0) a.re giv.;n beluw: 

Half year ended 
Particulan September 30, 

2024 

a) Nun1l�r of acwunts whF.'re r.,:,,,,lution plan has !:,,,en i.lnplea,e.nt,;d w>der Ulis windvw 1,94,�24 
b) E�1x,sure to acwunts mentionied at (a) b.;fore implelllentation of the plan 4,506.81 
c) Acti"e numl:>er of acwunts where the r.., ... ,(ution p!.m is implemenled 841.00 
d) F,·p-::,sure to acwunts II',entioned al (c) on the reporting date 504 
e )  lncr,.:,.l,;e in prvvisions on accuunt of the implementation of the r,,:,,.,iution plan 0,01 

None of the lnM accvunts of U1e i.ndivid11al oonvw�s rt:,tru.:tured wider R-:,c•luti,:,n Frami:wurk 1.0 as per RBI Circular dt 06 August 2020. 

18 Figw.:s for the quarter ended September 30, 2024 and Sept.:mber 30, 2023 are the bala.ncing figw"s be�oeen WldUdited figures for U,e half 
yi:dr ended September 30, 2024 and Scptemt,.,;r 30, 2023 with U,e figtm,s for quarter ended June 30, 2024 and June 30. 2023 1·cspe-:Uvcly. 

19 Figwc:S for the qmu-ter and half y..-ar el',led Sept.::mber 30, 2023 w.:re r.:vi.,wed by p,.,vi,:,u.s statutory auditc,r who expt<:-,ed an unmodified 
C(,ndU!'inn on those R-:,,ults. Figures for the ye.u ended March 31, 2024 we:re audited by pkvious statutory auditor who e�pr ... ,•..:d an 
urur,odilied opinion on th,-•"'! annual F--uJts. 

20 P,c,ieous peric,d's / ycar's figures have kn ri?grvup,?d / r.,Ja,-ified wherever n"'-"' ••'Ir)' to conoe�pond with the cun._;11t pc-rfod's / y.:ar's

c1,-._;(icoti,1n / disdl•Sure. 

For �nd on behalf of the Bo.a.rd of Directors 

Name : Th�tJ,oN 
D,·•igr\dti•:-n 
DIN 

Place 
Dale 

: Managing Oir...::tor 
: 00082uW 

: Kodti 
: Nvvo.:u1ber 05. 2(124 



Muthoot Mkrufin Limited Rc�d. Oifiu:. 13th Aoor, Parinee Cr-enzo, Bandra Kurla Con1pl.-,·, Bandra Ea<t, Mumt..ti. Maharoshtra • 4001151 Adotin Offiw: 5th Ftc,,r, Muth,-..)\ Towers, Opp AJ:,ad HoteL MG R,,ad, Kochi. Kerala - 6820�5 Anne .. we I to unaudited financial re�ults for the q11Ml;,r and hall year ended Seplember 30, 2024 
Di>< l,·,_ure in compliance with R�gulali,,n 52 (4) of the SEBI (lliting O1:,lig�ti,,n.s and Di,;,:l .. ,ure Re<!uirPmoe'nb) Regu!ati,,ns 2015, as amen,kd for the half -,,�dr ended Se;,le.mber 30, 2024. SI No. P .uticulars Half year ended Year endedl September 30, 2024 March 31, 2024 l Dtebt Equity R,llio ( N0 of tiJ»rs) HO '..100 2 Debt Service w•cldge ratio Not appti..able Not applicable 3 Ink test ser\l i,e cvvt:rage ratio Not appli,at,le Not applicable 

4 Oul,tar,ding reJ.,.,maJ:,le pre.fc1.,nce sha,�s (Quant.ity) Nil Nil 
s Outstan,ling reJ,-.,mable p,efer,,n�e sha,...s ( Am.:•llllt in Milli, ,,,s) Nil Nil 6 Capital red.-,oplion fr,erve (Am,,unt in MilJi,,ns) Nil Nil 7 �lx:nture 1cJ.�n,1,..1tl,1" r1.·,c1ve Nil Nil 8 Net wvrth ( Am.-,unt in Millions) 30_0015 49 2�.'143 53 9 Net p,,,fit after ta� (An1.:>unt in Milli,._,,s) 1,748 29 4,495 8'.'I 10 Earning per share (In Rs) (fa.;e value of Rs. 10 per equity sh.are) (i) Ba,ic (Not Annu.ilized) 10.25 30.20 (ii) Oiluh:J (Not Annual.i.!td) 10.2.5 30.20 11 Cuncnl ratio Not applicdhle Not applicdble 12 Long term d.,bt lo .. v,J.J,,g capital (No. of tio,,.•) Not applicable Not appli, able 13 Bad dd,ts to acwunls ,..._ci,able ratio Not appliuble Not applicdble 14 Cur, c11t liability ratio (No of t.iJ,1P<) Nut app!i.al:,le Not appli..-able 15 T,,tal do!bt to lc�al a,�-t5 ( No.of tin,,-,s) 0.72 0.73 16 Deltl1-•fS tumv"�r ratio Not appli,:oble Not appl.i,able 
17 lnv.,11\ory turnov-,r ralio Not appl.i,able Not applic.ible 18 Opt:r.1ting margin 17.45% 25.56% 19 Net p,.,fit 11Mrgin 13'.'19� 19.75% 20 5.-.:lor Sf>tc1.ific equi,.;lent ratir.s include foll,'"' ing: (i) Gr .. ,$ NPAs 2,714.40 2,,207.8Q (ii) Net NPA (Net of tvldl p1vvi,i"") 97.11 329.34 Net NPA (Net of Stage JU p1uvi,i,,n) 955.41 861.21 (w) % of Gr,--; NP A 2.7U% 2.29% (iv) % of Net NPA (Net of lvlal p1uvi,i, ,o) 0.10% 0"15% % of Net NPA (Net of Stage III p1vvi,,inn) 0.97% 0.91% (v) Capil•I ri:,k adequacy ratio (CRAR) % 28.51% 28.97% 

N1:ih:·s: 
1 Del>t-e-tuity ratio-" (D<:l,t s.,,.uritits + r.:,rruwingj (Oth�r than debt Sc"Cu.ritio:$) + Sut>orJinattd liaJ:,iliti<s / Net worth 
2 Net ,.-orth = Equity share capital+ Oth.:r equity 3 Tc•t<ll dttbl to tvlal �•••ts • (Debt �unties+ 0,-•nvwings (Other than dcl,1 s"'-uriti�>)+ Subordinate Liabiliti..-s)/Tolal a, i'ts 4 Op.;r�ting margin= P,,,fit bd,-,re lax (PBl)/ Totdl ln,vn;e 5 Net p1vfit margin c Pr .. fit afl.-r t.u(PAl)/Tc,lal U\C❖me 6 % of Gr,.,<s Nl'A -Sl11ge DI loans (Gkal_.r than 90 DPD)/Gr..-s 1,>d!I outs1,11,dirop;. 7 % of Net NPA (Net of Total prv•i,inn) = Stage Ill loans (NPA as per SMA cb,,ifkati,,n) • TutaJ Expc.:teJ CreJit Lr, �s {ECL)/{Gr, ,,s lv,1n out,tAn,iing • ECL) 8 % of Net NPA (Net of Stdge !11 p,,,.i,;c,n) • Stage m 10�115 (NPA as perSMA d.i•.•,;ficdtion) • Sldge m Ex1--.,,;ted Credit Lo." /(Gr,--� loan out.st,rnding - Stage ill brected Cr�dit L"• , s) 9 CRAR • Adju,kJ net wurth / Risk weight..J .t�vts, calculated as rer RBI Gui,1dirors. 

For and on be hall of the Board of Di,.,(tvu 

Nan\<! Dt="-.it,"tctlion DIN 
�"' Mutl•VO:•I : Managing Di,.-·IN : (IIJ082()Q9 :Kc-.;hi : No,cD\ber 05, 2024 
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To, 

Suresh Surana & Associates LLP 

Chartered Accountants 

Suresh Surana & Associates LLP 

8th Floor, Bakhtawar 

229, Nariman Point 

Mumbai -400 021, India 

T + 91 (22) 2287 5770 

The Board of Directors 
Muthoot Microfin Limited 

emails@ss-associates.com www.ss-a ssociates.corn 

LLP Identity No. AAB-7509 

13th Floor, Parinee Cresenczo, 
Sandra Kurla Complex, 
Sandra (East}, 
Mumbai- 400051 

Independent Auditors' Certificate on Statement of 'Security Cover' as at 30 September 
2024 in terms of Regulation 54 read with Regulation 56(1)(d) of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2015 (as amended) ("Regulations") for submission to the National stock Exchange of 
lndla Limited and BSE Limited (collectively, the "Stock Exchanges"), Catalyst Trusteeship 
Limited and Vardhman Trusteeship Private Limited (collectively, the "Debenture 
Trustees") 

1. This certificate is issued in accordance with the terms of our engagement vide email
dated 02 November 2024.

2. We have been requested by the management of Muthoot Microfin Limited ("the
Company") to issue a certificate that, the particulars provided in the annexed Statement
on Security Cover for its listed secured non-convertible debentures as at 30 September
2024 (the "Statement") are correct, in accordance with the requirement of Master circular
no. SEBI/HO/DDHS-PoO3/P/CIR/2024/46 dated 16 May 2024 issued by Securities and
Exchange Boa;d of India in terms of Regulation 54 read with Regulation 56{1)(d) of the
Securities and Exchange Board of India (listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) for submission to the Stock Exchanges
and Debenture Trustees. The said Statement has been prepared by the Company's
management and certified by the Chief Financial Officer of the Company. We have
stamped on the Statement for identification purposes only.

Management's responsibility 

3. The preparation of the Statement is the responsibility of the Management of the
Company, including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the designing,
implementing, and maintaining internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances. Further, the Management of
the Company is responsible for ensuring that the Company complies with all the relevant
requirements of the SEBI circular, SEBI Regulations, Companies Act, 2013 and other
applicable laws and regulations, as applicable.

Rea:istered Oflic�: 

,os Joq lf.', hflOVt1c;') 1o..ni._1w!f•df,1.1' P<11t.., M,11\11't..,t!i C.1\lv•, llo.1,J 
Andht-11 (L) Mun•h�1 1()1._I ()iH, 1,1d1.1 1 ,C)l jll} t,l4J 1,,;,,r,1, I 



Suresh Surana & Associates LLP 

Chartered Accountants 

4. The Management is also responsible to ensure that Security Cover Ratio as at 30
September 2024 is in compliance with SEBI Master circular no. SEBI/HO/DDHS
Po03/P/C:R/2024/46 dated �G May- 2024 as per the SCSI Regulations and as per the
terms of Transaction Documents as given in Statement attached to this certificate.

Auditor's responsibility

5. Pursuant to the requirements as mentioned in paragraph 2 above, it is our responsibility
to provide a limited assurance in the form of conclusion based on examination of the
unaudited financial statements as at and to; the half yea; ended 30 September 2024 and
other relevant records maintained by the Company as to whether:

a) the amounts appearing in the Statement are correctly extracted from unaudited
financial statements as at and for the half year ended 30 September 2024 and other
relevant records maintained by the Company; and

b) the Security cover available for the Debenture holders has been maintained in
accordance with the Offer Document I Information Memorandum in respect of listed
secured non-convertible debentures.

6. A limited assurance engagement includes performing procedures to obtain sufficient and
appropriate audit evidence on the reporting criteria mentioned in paragraph 2 above. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks associated with the reporting criteria. Accordingly, we have performed the following
procedures in relation to the Statement:

a) Obtained and read the Information Memorandum and Debenture Trust Deed in
respect of listed secured non-convertible debentures issued by the Company and
noted tr,e Security cover ratio required to be maintained by the Company in respect
of such debentures;

b) Obtained and read the list of book debts charged as security in respect of the
Debentures outstanding;

c) Traced the security charged with register of charges maintained by the Company and
'Form No. CHG-9' fiiled with Ministry of Corporate Affairs ('MCA');

d) Obtained the management certified unaudited financial statements as at and for the
half year ended 30 September 2024;

e) Traced the amounts forming part of the Statement with the management certified
unaudited financial statements as at and for the half year ended 30 September 2024
and verified the arithmetical accuracy of the same;

f) Recomputed the Security Cover ratio and ensure the arithmetical accuracy of the
Computation; and

g) Obtained necessary representation letter from the management.

The procedures performed in a limited assurance engagement vary in nature and timing 

from, and are less in extent than, for a reasonable assurance. Consequently, the level of 

assurance obtained in a limited assurance is substantially lower than the assurance that 

would have been obtained had a reasonable assurance engagement been performed. 

I 

-



Suresh Surana & Associates LLP 

Chartered Accountants 

7. We conducted our examination of the statement in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of lndia. The Guidance Note iequ1res that we comply with the eth1cal
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of
India.

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control tor Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Conclusion

9. Based on our examination and the procedures performed as mentioned in paragraph 6
above, nothing has come to our attention that causes us to believe that:

a) the amounts appearing in the Statement are incorrectly extracted from unaudited
financial statements as at and for the half year ended 30 September 2024 and other
relevant records maintained by the Company and;

b) the Security cover available for the Debenture holders has not been maintained in
accordance with Offer Document I Information Memorandum in respect of listed
seeuied non-convertible debentures.

Other Matter 

10. As per para 3.1 (a) of the circular no. SEBI / HO / MIRSD /
MIRSD_CRADT/COR/P/2022/67 dated 19 May, 2022, we are required to certify the book
value of the assets, hence, we have not verified -market -value provided in the Statement
of Security Cover (i.e. from Column K to Column 0) and accordingly, we do not express
any conclusion on the same.

Restriction on Use

11 . This Certificate ts issued at the request of the Management of the Company to comply 
with the aforesaid Regulations and may not be suitable for any other purpose and is 
intended solely and entirely for the above-mentioned purpose. Accordingly, our certificate 
should not be quoted or referred to in any other document or made available to any other 
person or persons without our prior written consent. Accordingly, we do not accept or 
assume any liability or any duty of care for any other purpose or to any other person to 
-whom this certificate ts -shown -or 1r.to whos-e hands it may -come without our piior consent
in writing.

For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm's Reg No: 121750W/VV100010 

Rame
� 

Partner 
Membership No.: 102306 
Certificate No.: 24277 
UDIN No.: 24102306BKCGHT8640 
Place: Mumbai 
Dated: 05 November 2024 
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Footnote to Asset Cover Cortilicato 

mutli·oot 
MICROFIN 

(1) rh,s column shall 1ndude book valLi<i o! assets ha11>ng exciuslve charge and outstano,ng book value uf r1eb1 to, wh,.:h 'h,s 
c.ertrfica1e s 1��:.ued 

\i:\ I his colOJmn shall inclu<le book value of .:1ssetz 11,iv,ng exc!us,ve charge and oorstandmg book value of all correspond,ng debt 
other than column C 
(111) lh1$ column shall include debt for which th,s cert,ficate ,s ,ssued having .:tny pan passu charge Mention Yes else No 

f1v1 This column shall Include a1 book value of assets having pan-passu char3e bJ outstanding book valus of debt for which this 
cerMicate 1s issued and Cl othe, deb.I sham 19 pa,, passu charge aloog w,\11 debt for which u;,1,hcate 1$ ,s:,l.te<i 

fv) This co,tinin shall 1nciude boOk value of all o!her assets having pan passu Charge and Olltslandir,g t;ook value ot correspona,ng 
debt 
(VI) Tt11s colL11nn !>haM include all 1nose assels which a,e not charged and shall ,nducta all unsecured t>orrow,ngs tnd<,0tng 
suoord1nale<1 llebl ar>d shall mclude only lhOs.e assen, which are paid for 

(vu) In orcte! to match the hab,lity arnouni with tinanc..ils ,1 ,s necflssa,y to el11mnate the deh1 v.-h,ch has been counted more I han 
once !iflcluded unde, oxc!us1ve charge column as also under par, passu\ On tne assets side there shiill not be e1>n11nat,on as 
there ,s no overlap 

(v111) Assets wh,ch am r.ons10Rr�d al Mari<.et Value hke Land !:iu,id,ng f�esfflent,a!J Commerc;ai Real lstate 10 be stat&d at Market 
Value Other asc.e!s h11�,ng charg,, to be staie<1 at book va1u;;1Carry1n9 Va11,e 

(ix) Ttie markel value shell be calculared as per the 1otat value of assets mentmned ,n Corumn O 

Not0s; 
1 Loans ,�rerred ,n Column F ,s net cf ECL prov,5ions ar,d 111ctudes p:incipal outstanding, interes! receivable and INO AS 
adJustment 

2 Dcbr Secunt1es 10 wh,ch this certif,cato pcrtmns includes Pnnc,pal Outstanding + lntorest Accruoo + INO AS A(lJustment) 

'.l. 8orrow,ngs ,s represented as rPnnap�I Outstanding , lnleres! Accrued • IND AS AdJustmentJ 
4 Includes Rs 1 066 Crora-s of borrowmgs drawn as at end of September 2024 on wh.cn secuntry cmat,on ,s ,n(lcr progross as 
per terms agreed wuh lender.; 
5 Securoly covered ratm ,s. calwlated onty for debt for wn1ch this cert1!ica1e ,s ,ssued 

For Muthoot Mlcrofin Limited 

Place: Emakulam 
0ato. 05 11-202<1 

R O!f. 
Ml.!!loot Towe 

3 'flOOr Paf1 
MGRoad K 

MUTHOOT MICROFIN LIMITED 

CIN L65190MH199'.?PLC066228 

E Mumba Ma htra 1 
+9 -484-4 2 F + -4114-43001 



 

 

 

A. Statement of utilization of issue proceeds 

Name 
of the 
Issuer  

ISIN  

Mode o Fund 
Raising (Public 
issues/ Private 

placement)  

Type of 
instrument  

Date of 
raising 
funds  

Amount 
Raised 
(₹ in 
Cr.)  

Funds 
utilized 

(₹ in 
Cr.)  

Any deviation  
(Yes/ No)  

If 8 is Yes, then 
specify the 

purpose of for 
which the funds 

were utilized  

Remarks, if 
any  

1 2 3 4 5 6  7 8 9 10 

Muthoot 
Microfin 

Ltd 

INE046W07065 

Private Placement NCD 

27-11-2019 70.00  70.00  No NA  
INE046W07172 27-05-2022 38.00  38.00  No NA   

INE046W07180 03-06-2022 112.00  112.00  No NA   

INE046W07230* 27-01-2023 100.00  100.00  No NA   

INE046W07230* 09-02-2023 100.00  100.00  No NA   

INE046W07248# 05-06-2023 150.00  150.00  No NA   

INE046W07255& 07-07-2023 75.00 75.00 No NA   
INE046W07263 01-08-2023 75.00 75.00 No NA   
INE046W07271 06-08-2024 66.4 66.4 No NA   

       786.4    786.4    
 

* Note 1- The ISIN has been partly redeemed on 31-01-2024 and 31-07-2024 the outstanding balance as on Sep 30,2024 is Rs 60 Crores for each trache. 

#   Note 2- The ISIN has been partly redeemed on 31-05-2024 and the outstanding balance as on Sep 30,2024 is Rs 119.88 Crores. (also put option for 15 
NCDS’ have exercised) 

& Note 3 - The ISIN has been partly redeemed on 30-09-2024 and the outstanding balance as on Sep 30,2024 is Rs 65.625 Crores. 

 



 
 
 
 
 

 

 

A. Statement of utilization of issue proceeds 

Name 
of the 
Issuer  

ISIN  
Mode o Fund Raising 

(Public issues/ 
Private placement)  

Type of 
instrument  

Date of 
raising 
funds  

Amount 
Raised ($ 

in 
Million.)  

Funds 
utilized 

($ in 
Million.)  

Any 
deviation 

If 8 is Yes, then 
specify the 

purpose of for 
which the funds 

were utilized  

Remarks, 
if any  

(Yes/ No)  

1 2 3 4 5 6 7 8 9 10 
Muthoot 
Microfin 

Ltd 
INIFD1805016  Private Placement 

 USD 
Denominated  

Bond 
21-08-2024 12 12 No NA   

    12 12       
 

 

For Muthoot Microfin Limited 
 
 
 
Thomas Muthoot 
Managing Director 
DIN: 00082099 

 



 

 

 

B. Statement of Deviation/ Variation in use of Issue Proceeds 
Particulars Remarks 

Name of listed entity Muthoot Microfin Limited  

Mode of fund raising Private placement 

Type of instrument 
Non-convertible Debentures 
&  USD Denominated  Bond 

Date of raising funds As per Part A 

Amount raised 
As per Part A - Rs. 786.4 crore & 
12 Million dollar 

Report filed for quarter ended 30th Sep 2024 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue stated in the 
prospectus/ offer document? 

No 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Not Applicable 

Deviation could mean: 

a.       Deviation in the objects or purposes for which the funds have been raised. 

b.       Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 

For Muthoot Microfin Limited 
 
 
 
Thomas Muthoot 
Managing Director 
DIN: 00082099 
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