
  

  

 
 
 
 
November 05, 2024 
 
 
 
To, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai – 400 001. 
 
 
Dear Sir/Madam, 

Sub: Disclosure under Regulation 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) for the quarter ended September 30, 
2024. 

 

With reference to Regulation 54 read with Regulation 52 and other applicable regulations of SEBI 
Listing Regulations, we enclose herewith the certificate on the extent and nature of security created and 
maintained with respect to the secured listed non-convertible debt securities issued by the Company. 

 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Muthoot Microfin Ltd 

 

 

 
Neethu Ajay, 
Chief Compliance Officer and Company Secretary 
Membership No: A34822 
 



To, 

Suresh Surana & Associates LLP 

Chartered Accountants 

Suresh Surana & Associates LLP 

8th Floor, Bakhtawar 

229, Nariman Point 

Mumbai -400 021, India 

T + 91 (22) 2287 5770 

The Board of Directors 
Muthoot Microfin Limited 

emails@ss-associates.com www.ss-a ssociates.corn 

LLP Identity No. AAB-7509 

13th Floor, Parinee Cresenczo, 
Sandra Kurla Complex, 
Sandra (East}, 
Mumbai- 400051 

Independent Auditors' Certificate on Statement of 'Security Cover' as at 30 September 
2024 in terms of Regulation 54 read with Regulation 56(1)(d) of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2015 (as amended) ("Regulations") for submission to the National stock Exchange of 
lndla Limited and BSE Limited (collectively, the "Stock Exchanges"), Catalyst Trusteeship 
Limited and Vardhman Trusteeship Private Limited (collectively, the "Debenture 
Trustees") 

1. This certificate is issued in accordance with the terms of our engagement vide email
dated 02 November 2024.

2. We have been requested by the management of Muthoot Microfin Limited ("the
Company") to issue a certificate that, the particulars provided in the annexed Statement
on Security Cover for its listed secured non-convertible debentures as at 30 September
2024 (the "Statement") are correct, in accordance with the requirement of Master circular
no. SEBI/HO/DDHS-PoO3/P/CIR/2024/46 dated 16 May 2024 issued by Securities and
Exchange Boa;d of India in terms of Regulation 54 read with Regulation 56{1)(d) of the
Securities and Exchange Board of India (listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) for submission to the Stock Exchanges
and Debenture Trustees. The said Statement has been prepared by the Company's
management and certified by the Chief Financial Officer of the Company. We have
stamped on the Statement for identification purposes only.

Management's responsibility 

3. The preparation of the Statement is the responsibility of the Management of the
Company, including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the designing,
implementing, and maintaining internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances. Further, the Management of
the Company is responsible for ensuring that the Company complies with all the relevant
requirements of the SEBI circular, SEBI Regulations, Companies Act, 2013 and other
applicable laws and regulations, as applicable.
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Suresh Surana & Associates LLP 

Chartered Accountants 

4. The Management is also responsible to ensure that Security Cover Ratio as at 30
September 2024 is in compliance with SEBI Master circular no. SEBI/HO/DDHS­
Po03/P/C:R/2024/46 dated �G May- 2024 as per the SCSI Regulations and as per the
terms of Transaction Documents as given in Statement attached to this certificate.

Auditor's responsibility

5. Pursuant to the requirements as mentioned in paragraph 2 above, it is our responsibility
to provide a limited assurance in the form of conclusion based on examination of the
unaudited financial statements as at and to; the half yea; ended 30 September 2024 and
other relevant records maintained by the Company as to whether:

a) the amounts appearing in the Statement are correctly extracted from unaudited
financial statements as at and for the half year ended 30 September 2024 and other
relevant records maintained by the Company; and

b) the Security cover available for the Debenture holders has been maintained in
accordance with the Offer Document I Information Memorandum in respect of listed
secured non-convertible debentures.

6. A limited assurance engagement includes performing procedures to obtain sufficient and
appropriate audit evidence on the reporting criteria mentioned in paragraph 2 above. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks associated with the reporting criteria. Accordingly, we have performed the following
procedures in relation to the Statement:

a) Obtained and read the Information Memorandum and Debenture Trust Deed in
respect of listed secured non-convertible debentures issued by the Company and
noted tr,e Security cover ratio required to be maintained by the Company in respect
of such debentures;

b) Obtained and read the list of book debts charged as security in respect of the
Debentures outstanding;

c) Traced the security charged with register of charges maintained by the Company and
'Form No. CHG-9' fiiled with Ministry of Corporate Affairs ('MCA');

d) Obtained the management certified unaudited financial statements as at and for the
half year ended 30 September 2024;

e) Traced the amounts forming part of the Statement with the management certified
unaudited financial statements as at and for the half year ended 30 September 2024
and verified the arithmetical accuracy of the same;

f) Recomputed the Security Cover ratio and ensure the arithmetical accuracy of the
Computation; and

g) Obtained necessary representation letter from the management.

The procedures performed in a limited assurance engagement vary in nature and timing 

from, and are less in extent than, for a reasonable assurance. Consequently, the level of 

assurance obtained in a limited assurance is substantially lower than the assurance that 

would have been obtained had a reasonable assurance engagement been performed. 
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Suresh Surana & Associates LLP 

Chartered Accountants 

7. We conducted our examination of the statement in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of lndia. The Guidance Note iequ1res that we comply with the eth1cal
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of
India.

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control tor Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Conclusion

9. Based on our examination and the procedures performed as mentioned in paragraph 6
above, nothing has come to our attention that causes us to believe that:

a) the amounts appearing in the Statement are incorrectly extracted from unaudited
financial statements as at and for the half year ended 30 September 2024 and other
relevant records maintained by the Company and;

b) the Security cover available for the Debenture holders has not been maintained in
accordance with Offer Document I Information Memorandum in respect of listed
seeuied non-convertible debentures.

Other Matter 

10. As per para 3.1 (a) of the circular no. SEBI / HO / MIRSD /
MIRSD_CRADT/COR/P/2022/67 dated 19 May, 2022, we are required to certify the book
value of the assets, hence, we have not verified -market -value provided in the Statement
of Security Cover (i.e. from Column K to Column 0) and accordingly, we do not express
any conclusion on the same.

Restriction on Use

11 . This Certificate ts issued at the request of the Management of the Company to comply 
with the aforesaid Regulations and may not be suitable for any other purpose and is 
intended solely and entirely for the above-mentioned purpose. Accordingly, our certificate 
should not be quoted or referred to in any other document or made available to any other 
person or persons without our prior written consent. Accordingly, we do not accept or 
assume any liability or any duty of care for any other purpose or to any other person to 
-whom this certificate ts -shown -or 1r.to whos-e hands it may -come without our piior consent
in writing.

For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm's Reg No: 121750W/VV100010 

Rame
� 

Partner 
Membership No.: 102306 
Certificate No.: 24277 
UDIN No.: 24102306BKCGHT8640 
Place: Mumbai 
Dated: 05 November 2024 
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Footnote to Asset Cover Cortilicato 

mutli·oot 
MICROFIN 

(1) rh,s column shall 1ndude book valLi<i o! assets ha11>ng exciuslve charge and outstano,ng book value uf r1eb1 to, wh,.:h 'h,s 
c.ertrfica1e s 1��:.ued 

\i:\ I his colOJmn shall inclu<le book value of .:1ssetz 11,iv,ng exc!us,ve charge and oorstandmg book value of all correspond,ng debt 
other than column C 
(111) lh1$ column shall include debt for which th,s cert,ficate ,s ,ssued having .:tny pan passu charge Mention Yes else No 

f1v1 This column shall Include a1 book value of assets having pan-passu char3e bJ outstanding book valus of debt for which this 
cerMicate 1s issued and Cl othe, deb.I sham 19 pa,, passu charge aloog w,\11 debt for which u;,1,hcate 1$ ,s:,l.te<i 

fv) This co,tinin shall 1nciude boOk value of all o!her assets having pan passu Charge and Olltslandir,g t;ook value ot correspona,ng 
debt 
(VI) Tt11s colL11nn !>haM include all 1nose assels which a,e not charged and shall ,nducta all unsecured t>orrow,ngs tnd<,0tng 
suoord1nale<1 llebl ar>d shall mclude only lhOs.e assen, which are paid for 

(vu) In orcte! to match the hab,lity arnouni with tinanc..ils ,1 ,s necflssa,y to el11mnate the deh1 v.-h,ch has been counted more I han 
once !iflcluded unde, oxc!us1ve charge column as also under par, passu\ On tne assets side there shiill not be e1>n11nat,on as 
there ,s no overlap 

(v111) Assets wh,ch am r.ons10Rr�d al Mari<.et Value hke Land !:iu,id,ng f�esfflent,a!J Commerc;ai Real lstate 10 be stat&d at Market 
Value Other asc.e!s h11�,ng charg,, to be staie<1 at book va1u;;1Carry1n9 Va11,e 

(ix) Ttie markel value shell be calculared as per the 1otat value of assets mentmned ,n Corumn O 

Not0s; 
1 Loans ,�rerred ,n Column F ,s net cf ECL prov,5ions ar,d 111ctudes p:incipal outstanding, interes! receivable and INO AS 
adJustment 

2 Dcbr Secunt1es 10 wh,ch this certif,cato pcrtmns includes Pnnc,pal Outstanding + lntorest Accruoo + INO AS A(lJustment) 

'.l. 8orrow,ngs ,s represented as rPnnap�I Outstanding , lnleres! Accrued • IND AS AdJustmentJ 
4 Includes Rs 1 066 Crora-s of borrowmgs drawn as at end of September 2024 on wh.cn secuntry cmat,on ,s ,n(lcr progross as 
per terms agreed wuh lender.; 
5 Securoly covered ratm ,s. calwlated onty for debt for wn1ch this cert1!ica1e ,s ,ssued 

For Muthoot Mlcrofin Limited 

Place: Emakulam 
0ato. 05 11-202<1 

R O!f. 
Ml.!!loot Towe 

3 'flOOr Paf1 
MGRoad K 

MUTHOOT MICROFIN LIMITED 

CIN L65190MH199'.?PLC066228 

E Mumba Ma htra 1 
+9 -484-4 2 F + -4114-43001 
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