
May 08, 2025 

BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai – 400 001. 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) for the quarter and year ended March 
31, 2025. 

With reference to Regulation 54 read with Regulation 52 and other applicable regulations of SEBI 
Listing Regulations, we enclose herewith the certificate on the extent and nature of security created and 
maintained with respect to the secured listed non-convertible debt securities issued by the Company. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Muthoot Microfin Ltd 

Neethu Ajay, 
Chief Compliance Officer and Company Secretary 
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MICROFIN 
Footnote to Asset Cover certificate 
(Q This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this 

certificate is issued. 

(ii) This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt

other than column C.

(iii) This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.

(Iv) This column shall include a) book value of assets having pan-passu charge b) outstanding book value of debt for which this 

certificate is issued and c). other debt sharing pari- passu charge along with debt for which certificate is issued. 

(v) This column shall include book value of all other assets having pari passu charge and outstanding book value of corresponding
debt.

(vi) This column shall include all those assets which are not charged and shall include all unsecured borrowings including

subordinated debt and shall include only those assets which are paid-for.

(vii) In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than

once (included under exclusive charge column as also under pari passu). On the assets side, there shall not be elimination as 

there is no overtap.

(viii) Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market

Value. other assets having charge to be stated at book value/Carrying Value.

(ix) The market value shall be calculated as per the total value of assets mentioned in Column 0.

Notes: 
1. Loans referred in Column F is net of ECL provisions and includes principal outstanding, interest receivable and IND AS

adjustment.

2. Debt Securities to which this certificate pertains includes Principal Outstanding + Interest Accrued + IND AS Adjustment).

3. Borrowings is represented as (Principal Outstanding + Interest Accrued + IND AS Adjustment).

4.lncludes Rs. 755 Crores of borrowings drawn as at end of March 2025 on which securitry creation is under progress as per terms

agreed with lenders.

5. Security covered ratio Is calculated only for debt for which this certificate Is Issued.

For Muthoot Microfin Limited 

Place: 

Date: 
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